DAFTAR ISI

LEMBAR PERSETUJUAN PEMBIMBING........... i
LEMBAR PERSETUJUAN DAN PENGESAHAN ii
SURAT KETERANGAN BEBAS PLAGIASI.......... iii
SURAT PERNYATAAN ORISINALITAS SKRIPSI......... iv
PERSETUJUAN PUBLIKASI TUGAS AKHIR SKRIPSI ........ccceeuvreeeeneeneene v
KATA PENGANTAR...... vi
ABSTRACT. . X
ABSTRAK xi
DAFTAR ISI xii
DAFTAR TABEL ....... XV
DAFTAR GAMBAR....... xvi
DAFTAR LAMPIRAN ...uciinitiiiiniiicissiesisscssississssssssssssssssesssssessssssssssssssnes xvii
BAB I PENDAHULUAN. . ...coiititiiiisecicsisscsscssissssssssssssssssessessessessssssssssssssssees 1
1.1  Latar Belakang Masalah............ccooiiiiiiiiiie e, 1
1.2 Identifikasi Masalah ..........cccocoovivininininiiiiciicccccee 10

1. 3" §PembatasafgMasalaly M. .. .o 8. W Wh............... . ........ 11
1.4 Rumusan Masalah ..........cocoiiniiiiiiiniiicee e 11
1.5 Tujuan Penelitian...........ccoooieiiiiiiiiiieiieeeeee e 12
1.6 Manfaat Penelitian........c..ccccooieiiiiiiiiniiniiiiicecceeeccsee e 13
BAB II PEMBAHASAN.... .. 15
2. L JKajian Teoritis .......ccovupd®urereenvvenne oo . 15
204" 3 ilFeori SToyalf(Signaling¥FTheory) ... oA ... N 20 3 o o oF & . 15
2.1.2  Initial Public Offering (IPO)....ccccceoviiiiiieieeeeeeee e 17

2 13" JPadar Modales d B, K. L ... e 34
2.1.4  Underpricing Saham ..............cccoovviviieiieiieieecieeceesee e 36
2.1.5  Ukuran Perusahaan...........cccocooevininininiiniiiiiiiincncscseeceee 38
2.1.6 Earning Per Share (EPS) .....c.cooiiiiiiiie e, 42

xii



2.1.7  Reputasi UNderwriter ........cocvvevvierieriieeiieieeieeieeieesieeeeeeeeeeeveenveens
2.1.8 ILéverage.......at....... 005 W S,
2.1 9F "Profitabilitasz. . ..... =0 .. S W e e
2.2 Penelitian Yang Relevan ...........cccocvevieiiiniiiiiiiicic e
2.3 Kerangka BerpiKir........ccoccvieiiiiiiiiiieeiieiccee et
2.4 HIPOLESIS .ouvieiiiieiieiieiiieciie ettt ete e ete et e seeeseaeeaseesbeesbeessaessaeesseesneesseesaans

BAB III METODE PENELITIAN
3.1 Lokasi dan Waktu Penelitian............ueeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeenes

3.2 Populasi dan Sampel .........ccoooieiiiiiiii e
S:2.1 SEEPOpulasiie. WS S . e
3.3 Variabel Penelitian dan Definisi Operasional ............cccccoevevvieiieiienens
™3 1.  Wanabel Penelitian'................... [ SSguust O
3.3.2. Definisi Operasional...........cccccceevieiieriienienienie e
3.4  Teknik Pengumpulan Data...........ccoovieeiiiiiiiieiieieeceeceeeeece e
3.5 Teknik Analisis Data........ccccoovirininiiiiiiiiiiiicceeeeeee
3.5.1  Analisis Statistik Deskriptif........ccoooeriiriiiiiieieeee e
352 Uji Asumsi KIasiK....oooooiiiiiiieeee e
3.5.3  Analisis Regresi Linear Berganda...........cccccooevveeiieciiiicnienieeee,
3.6 UjJi HIPOTESIS ..eeentietieeiiieie ettt ettt
3.6.1 Koefisien Dtterminasi (R2).........ccooveeueveeeeeeeeeeeeeeseseseseeeeeeeans
3.6.2  Uji Parsial (UJit)..cceeoiieeiiiiecieeie ettt
3.6.3  Uji Simultan (Uji-F)...ccoooiioiiiiiiiieeeceee e

BAB 1V HASIL PENELITIAN DAN PEMBAHASAN
A | = FH P enSITt =" 50 L i TR
4.1.1  Gambaran Umum Penelitian...........cccccecvvineninincneniiininnenees
4.1.2  Analisis Statistik Deskriptif.........ccoooeriiiiiiiiiiee e
4.1.3  Uji NOTMAIEAS ..ottt
4.1.4  Uji MultiKOlNEATItAS .....ccvveeerieeiieieeieeieeeiie et ees

Xiii



4.1.5  Uji HeteroskedastiSitas. .......c.eevveerveerreereeiieiie e ereereesre e sne s 90
4.1.6  Uji AUtoKOTEIAST ..ocvvieiieieieeii et 91
4.1.7  Analisis Regresi Linear Berganda............ccccccooeieiiininniniineee, 92
4.1.8  Uji Koefisien Determinasi ...........ccoccveeeieiieciienieenienie e eveeveenens 95
4.1.9  Uji Simultan (UJi-F) ...coooviiiiiiieiieeceeece et 96
4.1.10  Uji Parsial (UJi-t)...ccoveoieiieiiieiieieeieeeeseeeie e 97
4.2 Pembahasan ........c..coccoueiiiiiiiiiiiee e 99
421 Pengaruh Ukuran Perusahaan Terhadap Underpricing Saham................ 99
422 Pengaruh Earning Per Share (EPS) Terhadap Underpricing Saham...... 101
423 Pengaruh Reputasi Underwriter Terhadap Undepricing Saham............ 103
424 Pengaruh Leverage Terhadap Underpricing Saham .................coouen.... 105
425 Pengaruh Profitabilitas Terhadap Underpricing Saham.......................... 107
426 Pengaruh Ukuran Perusahaan, Earning Per Share (EPS), Reputasi
Underwriter, Leverage dan Profitabilitas Secara Simultan Terhadap
Underpricing Saham 109
BAB V KESIMPULAN 113
5.1 KeSIMPUIAN....cciiiiieiiciiciece ettt sttt eenae e 113
5.2 ™4Saran....... N S M. 8. o 0. S ... N 115
DAFTAR PUSTAKA 117
LAMPIRAN......... . 121

Xiv



