DAFTAR ISI

LEMBAR PERSETUJUAN PEMBIMBING

SURAT PERNYATAAN
ABSTRAK s i
ABSTRACT bbb i
KATA PENGANTAR ..o s iii
DAFTAR ISL ..ot vi
DAFTAR TABEL ... s X
DAFTAR GAMBAR ... s Xi
BAB | PENDAHULUAN ... 1
1.1 Latar Belakang Masalah ..............cccccooveiieiiiiciccece e, 1
1.2 Identifikasi Masalah............ccccooiiiiiiiiiiccc e 9
1.3 Pembatasan Masalah. ... 10
1.4 RUMUSAN MaSaIAN.......cooiiiiiii e 10
1.5 Tujuan Penelitian ..........cccoveiiiiiiieeie e 11
1.6 Manfaat Penelitian ... 12
BAB 11 KAJIAN PUSTAKA ...t 13
2.1 Kerangka TeONTIS .....ccviiieeiie e 13
2.1.1 Transaksi Internasional ..o, 13
2.1.2 Teori KeageNan ........ccceeiieeiieeiie sttt sre et 14
2.1.3 Teori Maksimisasi Nilai Pemegang Saham ..........c.ccccevvenneen. 16

Vi



2.1.4 Teori Kepuasan Man@jer ..........ccoceoeeeienenenene e, 16

2.1.5 AKLIVItas HEAQING .....ccovveieiieiieic e 17
2.1.6 Instrumen Derivatif untuk Melakukan Hedging ...........cc......... 18
2.1.6.1 Forward CONtract ..........ccccovereiniineiee e 19
2.1.6.2 Future Contract ...........ccovvviiiiiiiiii s 19
2.0.6.3 SWAP veooveeeeeeeeeee e 20
2.1.6.4 OPSI voiviiiiiiieiieieiere et 21

2.1.7 Growth OPPOFTUNILY ...oveviieiiiicsieseee e 22
2.1.8 LBVEIAJE ..ooovviieciiie ettt sttt 22

2. L9 LIQUIITY eoveeiiiiiieiieieee e 23
2.1.10 Profitability ......ccoevveiiieii e 23
2.1.11 Financial DISLreSS ........cccooirerieiriiiesisenee e 24
2.1 12 FIMM SIZE oot 25
2.1.13 Managerial Ownership .........cccoceeveieeii i, 26
2.2 Penelitian Terdaulu ... 28
2.3 Kerangka Berpikir .........c.cooveiiiieiicie et 32
2.4 HIPOTESIS ...ttt 38
BAB 11l METODE PENELITIAN ..o 39
3.1 Lokasi dan Waktu Penelitian ............ccocvviiiiiieiininceeee, 39
3.2 Populasi dan SAmpPel.........ccooeeiiiiieiie e, 39
3.3 Variabel Penelitian dan Definisi Operasional...............cccccovevveennne, 40
3.3.1 Variabel Penelitian ........ccocoviiiiiiiiiiiece e, 40

vii



3.3.1.1 Variabel Dependen ........cccccovviieieieieniiene e 41

3.3.1.2 Variabel Independen .........c.cccovviiiieiecicceee e 41

3.3.2 Definisi Operasional Variabel .............ccccoiniiiiinicnnn 41
3.3.2.1 Aktivitas Hedging ........cccevveviiieiiiir e 41
3.3.2.2 Growth OppPOrtUNItY .....coeeveecieee e 42
3.3.2.3 LBVEIAQE ...eoveeiiiieeiiieii ettt 42

3.3 24 LIQUIILY .oveeeeiece e 42
3.3.2.5 Profitability ......ccccooeiiiiiiiiceeeee e 43
3.3.2.6 Financial DiStress .........ccccoorirereiineneisise e 43
3327 FIMM SIZE oo 43
3.3.2.8 Managerial OWNnership .......c.ccooceveieieniiensneeee 44

3.4 Teknik Pengumpulan Data ..........cccccovevviieiieie e 44
3.5 Teknik ANalisis Data ..........coueverierieriiniiiisiee e, 44
BAB IV HASIL DAN PEMBAHASAN ..o 49
4.1 HaSil PENEIITIAN .....ooviiiiiiieeee e 49
4.1.1 Gambaran Umum Penelitian ..o, 49
4.2 ANALSIS DALA ..ot 53
4.2.1 Statistik DesKriptif ..., 53
4.2.2 Uji Keseluruhan Model (Overall Model Fit) .......c..cccoeevvennen 55

4.2.3 Uji Kelayakan Model (Hosmer and Lemeshow’s of Goodness Fit

TBSE) ettt e 56
4.2.4 Uji Koefisien Determinasi (Nagelkerke R Square) .................. 58
4.2.5 Uji Hipotesis (Uji Wald) ......cccccoviviiiiiiieccee e 59



BAB V KESIMPULAN DAN SARAN

5.1 KeSIMPUIAN ...ovviiiiiic e

B2 SAFAN e ————

DAFTAR PUSTAKA

LAMPIRAN





