ABSTRAK
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Kemandirian _keuangan daerah-- meiiegang “peran krusial dalam
implementasi” desentralisasi fiskal. Daerah dengan- tingkatskemandirian tinggi
mampu mehgelola®keuangannya secara mandiri dan”tidak terikat pada transfer
dana dari’pemerintah pusat. Tujuan dari riset ini ialah“untuk mengkaji pengaruh
produk ,domestik- regional bruto, dana perimbangan, dan belanja modal terhadap
tingkat kemandirian keuangan daerah di Kabupaten/KotazProvirisi Sumatera
Utara, Data penelitian-ini terdiri dari data time series dan datasgross section yang
mencakup yperiode tahun 2018 hingga 2022, dengan objek penelitian 'sebanyak 33
Kabupaten/Kota di_Provinsi Sumatera Utara. Riset ini. menggtinakan metodologi
kuantitatif"dengan menerapkan analisis regresi linier dan pendekatan Fixed Effect
Model, dibantu oleh perangkat lunak E-views 10.

Analisis regresi menunjukkan bahwa Produk Domestik Regional Bruto
(PDRBY tidak_memiliki dampak signifikan kepada tingkat kemandirian keuangan
daerah di Provinsi Sumatera Utara (nilai probabilitas = 0,2651). Sebaliknya, baik
dana perimbangan- (nilai probabilitas =.0,0002) maupun belanja modal (nilai
probabilitas = ©0:0000) memiliki pengaruh signifikan-terhadap kemandirian
keuangan daerah, dengan’dana perimbangan menandakan efek/hegatif dan belanja
modal menunjukkan efek«positif’
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ABSTRACT

Nadiyah Mawaddah NIM: 7202540002. Analysis of factors influencing the
level of regional financial independence in districts/cities of North Sumatra
Province. Thesis, Departments0fw.Economics, Science Study Program
Economics, Faculty of E€onomics, Medan StatesUniversity 2024.

Assessing” a region's, financial “independence ‘iSwcrucial for achieving
effective fiscal decentralization. Regions with high- financial independence can
manage their finanees autonomously, reducing reliange) on central government
transfers/This study investigates the impact of gross regional domestic product
(GRDP), balancing funds, and capital expenditure on the financial,independence
of Regencies/€ities in_North Sumatra Province. The“=researchr utilizes a
combination/of time series and cross-sectional data spanniagythe period 2018-
2022/ encempassing all 33 districts/cities in the province. Employing a
quantitativermethodology, the study leverages linear regression analysis with a
Fixed Effect'Model approach, facilitated by E-views 10 software.

A Tegression analysis was conducted to assess theufactors affecting
regional financial independence in North Sumatra Province. While GRDP was not
found to have a significant effect (p = 0.2651), both balancing funds (p = 0.0002)
and capital expenditures (p = 0.0000) were found to be statistically significant
contributors. Notably, these three variables collectivelyexplain/97.11% of the
variation in regional financial independence.
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