ABSTRAK
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Penelitian ini bertujuan untuk menemukan bukti empiris tentang pengaruh
manajemen laba dan leverage terhadap return saham dengan kualitas audit sebagai
variabel moderating. Pengujian penelitian ini berdasarkan pada teori agensi dan
teori sinyal. Populasi penelitian berjumlah 194 perusahaan dengan menggunakan
purposive sampling diperoleh 67 perusahaan dengan 201 observasi. Return saham
diproksikan dengan actual return, manajemen laba diproksikan dengan
conditional revenue model, leverage diproksikan dengan Debt to Equity Ratio dan
kualitas audit sebagai variabel moderating diproksikan dengan dummy. Penelitian
ini menggunakan teknik analisis data Regresi Linier Berganda dan Moderate
Regression Analysis (MRA) dengan memperoleh bukti empiris yaitu: Pertama,
Manajemen Laba berpegaruh negative signifikan terhadap return saham. Kedua,
Leverage berpengaruh negative signifikan terhadap return saham. Ketiga, Kualitas
audit memoderasi hubungan antara manajemen laba dengan return saham. Hasil
ini menunjukkan bahwa teori agensi dan teori sinyal didukung dalam model
penelitian ini. Keempat, Kualitas audit tidak memoderasi hubungan antara
leverage terhadap return saham. Hasil ini menunjukkan bahwa teori agensi dan
teori sinyal tidak didukung dalam model return saham.
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ABSTRACT

VASKHA YERMIANA. The Effect of Earning Management and Leverage on
Stock Returns with Audit Quality as a Moderating Variable (Study of
Manufacturing Companies Listed on the Indonesia Stock Exchange in 2018-
2020) Thesis. Medan: Postgraduate Program, State University of Medan,
October 2022.

This study aims to find empirical evidence about the effect of earnings
management and leverage on stock returns with audit quality as a moderating
variable. Testing this research is based on agency theory and signaling theory.
The research population consisted of 194 companies using purposive sampling
and obtained 67 companies with 201 observations. Stock return is proxied by
actual return, earnings management is proxied by conditional revenue model,
leverage is proxied by Debt to Equity Ratio and audit quality as moderating
variable is proxied by dummy. This study uses data analysis techniques Multiple
Linear Regression and Moderate Regression Analysis (MRA) by obtaining
empirical evidence, namely: First, Earnings Management has a significant
negative effect on stock returns. Second, Leverage has a significant negative effect
on stock returns. Third, audit quality moderates the relationship between earnings
management and stock returns. These results indicate that agency theory and
signal theory are supported in this research model. Fourth, audit quality does not
moderate the relationship between leverage and stock returns. These results
indicate that agency theory and signal theory are not supported in the stock
return model.
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