
 
 

ix 
 

DAFTAR ISI 

 

LEMBAR PERSETUJUAN PEMBIMBING ...................................................... i 

LEMBAR PERSETUJUAN DAN PENGESAHAN ........................................... ii 

SURAT KETERANGAN BEBAS PLAGIAT …………………………………iii 

SURAT PERNYATAAN ..................................................................................... iv 

KATA PENGANTAR ........................................................................................... v 

ABSTRACT .......................................................................................................... vi 

ABSTRAK ........................................................................................................... vii 

DAFTAR ISI ....................................................................................................... viii 

DAFTAR TABEL................................................................................................. ix 

DAFTAR GAMBAR ............................................................................................. x 

DAFTAR LAMPIRAN ........................................................................................ xi 

 

BAB I PENDAHULUAN ...................................................................................... 1 

1.1 Latar Belakang Masalah ............................................................................ 1 

1.2 Identifikasi Masalah .................................................................................. 8 

1.3 Batasan Masalah ........................................................................................ 8 

1.4 Rumusan Masalah...................................................................................... 9 

1.5 Tujuan Penelitian ....................................................................................... 9 

1.6 Manfaat Penelitian ................................................................................... 10 

 

BAB II TINJAUAN PUSTAKA ......................................................................... 11 

2.1 Kerangka Teori ........................................................................................ 11 

2.1.1 Nilai Perusahaan ........................................................................... 11 

 2.1.1.1 Pengertian Nilai Perusahaan ............................................ 11 

 2.1.1.2 Konsep Nilai Perusahaan ................................................. 12 

 2.1.1.3 Metode Pengukuran Nilai Perusahaan ............................. 13 

2.1.2 Profitabilitas ................................................................................. 15 

 2.1.2.1 Pengertian Profitabilitas .................................................. 15 

 2.1.2.2 Tujuan dan Manfaat Profitabilitas ................................... 15 

 2.1.2.3 Jenis Jenis Rasio Profitabilitas ........................................ 16 

2.1.3 Keputusan Investasi ...................................................................... 18 

 2.1.3.1 Pengertian Keputusan Investasi ....................................... 18 

 2.1.3.2 Tahapan Pengambilan Keputusan Investasi .................... 22 

2.1.4 Keputusan Pendanaan  .................................................................. 22 

  2.1.5 Kebijakan Dividen ....................................................................... 24 

  2.1.5.1 Pengertian Kebijakan Deviden ........................................ 24 

  2.1.5.2 Teori Kebijakan Deviden................................................. 26 

2.2 Penelitian Terdahulu ................................................................................ 30 



 
 

x 
 

  2.3 Kerangka Berpikir .................................................................................... 35 

2.3.1 Pengaruh Profitabilitas terhadap Nilai Perusahaan ........................... 35 

2.3.2 Pengaruh Keputusan Investasi terhadap Nilai Perusahaan ................ 37 

2.3.3 Pengaruh Keputusan Pendanaan terhadap Nilai Perusahaan ............. 39 

2.3.4 Pengaruh Kebijakan Dividen terhadap Nilai Perusahan.................... 40 

  2.4 Hipotesis Penelitian .................................................................................. 44 

 

BAB III METODOLOGI PENELITIAN ......................................................... 45 

3.1 Lokasi dan Waktu Penelitian ...................................................................... 45 

3.2 Populasi dan Sampel .................................................................................. 45 

3.2.1 Populasi ............................................................................................. 45 

3.2.2 Sampel ............................................................................................... 45 

3.3 Variabel Penelitian dan defenisi operasional ............................................. 46 

3.3.1 Variabel Penelitian ............................................................................ 46 

3.3.2 Defenisi Operasional ......................................................................... 47 

     3.3.2.1 Nilai Perusahaan ........................................................................ 47 

     3.3.2.2 Profitabilitas............................................................................... 47 

     3.3.2.3 Keputusan Investasi ................................................................... 48 

     3.3.2.4 Keputusan Pendanaan ................................................................ 48 

     3.3.2.5 Kebijakan Dividen ..................................................................... 49 

3.4 Teknik Pengumpulan Data ......................................................................... 49 

3.5 Teknik Analisis Data .................................................................................. 50 

3.5.1 Analisis Statistik Deskriptif .......................................................... 50 

3.5.2 Uji Asumsi Klasik ......................................................................... 50 

     3.5.2.1 Uji Normalitas ....................................................................... 51 

     3.5.2.2 Uji Multikolineritas ............................................................... 51 

     3.5.2.3 Uji Heteroskedastisitas .......................................................... 52 

     3.5.2.4 Uji Autokolerasi .................................................................... 53 

3.5.3 Analisis Regresi Berganda ............................................................ 54 

3.6 Pengujian Hipotesis .................................................................................... 55 

3.6.1 Uji Parsial (t-test) .......................................................................... 55 

3.6.2 Uji –F (Simultan) .......................................................................... 55 

3.6.3 Uji Koeifisien determinasi (R
2
) ..................................................... 56 

 

BAB IV HASIL DAN PEMBAHASAN............................................................. 57 

4.1 Hasil Penelitian ......................................................................................... 57 

4.1.1 Gambaran Umum Penelitian ......................................................... 57 

4.2 Analisis Data ............................................................................................. 59 

4.2.1 Analisis statistk Deskriptif ............................................................ 59 

4.2.2 Uji Asumsi klasik .......................................................................... 62 



 
 

xi 
 

4.2.2.1 Uji Normalitas Data .......................................................... 62 

4.2.2.2 Uji Multikolonearitas ........................................................ 66 

4.2.2.3 Uji Heteroskedastisitas ...................................................... 67 

4.2.2.4 Uji Autokolerasi ................................................................ 69 

4.2.3 Analisis Regresi Berganda ............................................................ 70 

4.2.4 Uji Hipotesis.................................................................................. 71 

4.2.4.1 Uji Parsial (T-tes) .............................................................. 71 

4.2.4.2 Uji Simultan (F-tes)........................................................... 74 

4.2.4.3 Uji Koefisien Determinasi (R
2
) ......................................... 78 

4.3 Pembahasan Hasil Penelitian .................................................................... 79 

4.3.1 Pengaruh Profitabilitas Terhadap Nilai Perusahaan ...................... 79 

4.3.2 Pengaruh Keputusan Investasi Terhadap Nilai Perusahaan .......... 80 

4.3.3 Pengaruh Keputusan Pendanaan Terhadap Nilai Perusahaan ....... 81 

4.3.4 Pengaruh Kebijakan Deviden Terhadap Nilai Perusahaan ........... 82 

 

BAB V KESIMPULAN DAN SARAN .............................................................. 84 

5.1 Kesimpulan ............................................................................................... 84 

5.2 Saran  ......................................................................................................... 85 

 

DAFTAR PUSTAKA .......................................................................................... 87 

LAMPIRAN  ........................................................................................................ 90  


