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ABSTRACT 

 

Ryan Saviola Alfarez Purba, NIM. 7192520008. The Effects of Liquidity, 

Solvency, and Profitability on Financial Distress in Manufacturing Companies 

on the Indonesia Stock Exchange in 2020 – 2022. Thesis. Department of 

Accounting, Accounting Study Program, Faculty of Economics, Medan State 

University, 2023. 

 

The biggest and most avoidable problem in a company is bankruptcy. 

Bankruptcy of a company will of course affect investment and payment of debts 

owned by the company. Therefore, companies must have the ability to carry out 

bankruptcy analysis quickly and accurately. Various causes of bankruptcy in a 

company include financial distress. Many companies do not suddenly experience 

bankruptcy, but rather go through stages of financial distress. The aim of this 

research is to determine the effect of liquidity, solvency and profitability on 

financial distress. 

The population in this study were manufacturing companies on the 

Indonesia Stock Exchange in 2020 - 2022. The sampling technique used was the 

purposive sampling method, with a total sample of 43 companies. The period of this 

research is 3 years, namely 2020 – 2022, so the research data amounts to 129 data. 

The data collection technique is carried out by downloading the company's 

financial reports on the site www.idx.co.id. The data analysis techniques used in 

this research are descriptive statistical analysis, classical assumption analysis, and 

hypothesis testing. 

The test results show that liquidity has a positive effect on financial distress 

with a test value of 0.009, solvency has a negative effect on financial distress with 

a test value of 0.000, and liquidity has a positive effect on financial distress with a 

test value of 0.003. 

It is concluded that liquidity and profitability have a positive effect on 

financial distress, which means the first hypothesis and third hypothesis are 

accepted. Solvency has a negative effect on financial distress, which means the 

second hypothesis is accepted. 
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Permasalahan terbesar serta sangat dihindari di suatu perusahaan adalah 

kebangkrutan. Kebangkrutan suatu perusahaan tentunya akan mempengaruhi 

investasi hingga pembayaran utang yang dimiliki perusahaan. Maka dari itu, 

perusahaan harus memiliki kemampuan dalam melaksanakan analisis kebangkrutan 

secepatnya dan dengan tepat. Berbagai penyebab terjadinya kebangkrutan pada 

suatu perusahaan diantaranya adalah financial distress. Kebanyakaan perusahaan 

tidak secara mendadak mengalami kebangkrutan, melainkan melalui tahapan 

kesulitan keuangaan (financial distress).  Tujuan dari penelitian ini adalah untuk 

mengetahui pengaruh likuiditas, solvabilitas, dan profitabilitas terhadap financial 

distress. 

Populasi pada penelitian ini adalah perusahaan manufaktur di Bursa Efek 

Indonesia tahun 2020 – 2022. Teknik pengambilan sampel yang digunakan adalah 

metode purposive sampling, dengan jumlah sampel sebanyak 43 perusahaan. 

Periode penelitian ini adalah sebanyak 3 tahun yaitu 2020 – 2022, sehingga data 

penelitian ini berjumlah 129 data. Teknik pengumpualan data dilakukan dengan 

mengunduh laporan keuangan perusahaan di situs www.idx.co.id. Teknik analisis 

data yang digunakan dalam penelitian ini yaitu analisis statistik deskriptif, analisis 

asumsi klasik, dan pengujian hipotesis. 

Hasil pengujian menunjukkan bahwa likuiditas berpengaruh positif 

terhadap financial distress dengan nilai uji sebesar 0.009, solvabilitas berpengaruh 

negatif terhadap financial distress dengan nilai uji sebesar 0.000, dan likuiditas 

berpengaruh positif terhadap financial distress dengan nilai uji sebesar 0.003. 

Disimpulkan bahwa likuiditas dan profitabilitas berpengaruh positif 

terhadap financial distress, yang artinya hipotesis pertama dan hipotesis ketiga 

diterima. Solvabilitas berpengaruh negatif terhadap financial distress, yang artinya 

hipotesis kedua diterima.  
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