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6<$5,)$+� $,1,� 5$1*.87,�� 1,0�� ������������ 3HQJDUXK� 0DQDMHPHQ�
:DNWX 'DQ�.RQVHQWUDVL�%HODMDU�7HUKDGDS�+DVLO�%HODMDU $NXQWDQVL� 6LVZD��.HODV�;�
6PN�6ZDVWD%XGL�$JXQJ�0HGDQ7�$�������������

3HUPDVDODKDQ�GDODP�SHQHOLWLDQ� LQL� DGDODK�NXUDQJ�RSWLPDOQ\D�+DVLO� EHODMDU�
$NXQWDQVL� 'DVDU� NHODV� ;� 60.� 6ZDVWD� %XGL� $JXQJ� 0HGDQ�� 3HQHOLWLDQ� LQL�
EHUWXMXDQ�XQWXN�PHQJHWDKXL�SHQJDUXK�0DQDMHPHQ�:DNWX�GDQ�.RQVHQWUDVL�%HODMDU�
WHUKDGDS� KDVLO� EHODMDU� DNXQWDQVL� VLVZD� NHODV� NHODV� ;� 60.�6ZDVWD� %XGL�$JXQJ�
0HGDQ��3HQHOLWLDQ�LQL�GLODNVDQDNDQ�GL�-O��3ODWLQD�5D\D�1R�����5HQJDV�3XODX��.HF��
0HGDQ�0DUHODQ��.RWD�0HGDQ��6XPDWHUD�8WDUD��.RGH�3RV������� -HQLV�SHQHOLWLDQ�
LQL� DGDODK� H[SRVW� IDFWR� 3RSXODVL� GDODP� SHQHOLWLDQ� LQL� DGDODK� ��� RUDQJ�� 7HNQLN�
SHQJXPSXODQ� GDWD� \DQJ� GLJXQDNDQ� DGDODK� PHQJJXQDNDQ� GRNXPHQWDVL� GDQ�
SHQ\HEDUDQ�DQJNHW��'DWD�GLRODK�GHQJDQ� VRIWZDUH�6366�YHUVL����

'DUL� KDVLO� DQDOLVLV� UHJUHVL� OLQHDU� EHUJDQGD� GLSHUROHK� QLODL� <�  � ������� ��
������ ;� �� �����;� EHUGDVDUNDQ� PRGHO� UHJUHVL� WHUVHEXW� GLSHUROHK� NRHILVLHQ�
0DQDMHPHQ�:DNWX� �E��� GDQ� NRHILVLHQ�.RQVHQWUDVL� %HODMDU� �E�� EHUQLODL� SRVLWLI��
%HUQLODL� SRVLWLI DUWLQ\D� EDKZD� YDULDEOH� EHEDV� �;�� GDQ� ;��� PHQJDODPL�
SHQLQJNDWDQ� KDVLO�EHODMDU�VLVZD��<��MXJD�PHQJDODPL�SHQLQJNDWDQ��

'DUL�KDVLO�DQDOLVLV�GDWD�GLNHWDKXL�EDKZD�VHPXD�XML�DVXPVL�NODVLN�WHUSHQXKL�
VHKLQJJD� SHQJXMLDQ� KLSRWHVLV� GDSDW� GLODNXNDQ�� %HUGDVDUNDQ� SHQJXMLDQ� KLSRWHVLV�
�XML� W��� WHUGDSDW� SHQJDUXK� \DQJ� VLJQLILNDQ� GDQ� SRVLWLI� DQWDUD�0DQDMHPHQ� ZDNWX�
�;���WHUKDGDS�KDVLO�EHODMDU�DNXQWDQVL�GHQJDQ�QLODL�WKLWXQJ!WWDEHO �������!�������� GDQ�
QLODL�VLJQLILNDQVL��������������� 9DULDEHO�NRQVHQWUDVL�%HODMDU��;���MXJD�PHPLOLNL�
SHQJDUXK�\DQJ� VLJQLILNDQ�GDQ�SRVLWLI�GHQJDQ�QLODL� WKLWXQJ !� WWDEHO �������!��������
GDQ� QLODL� VLJQLILNDQVL� �������� ������� 6HODQMXWQ\D� 0DQDMHPHQ� :DNWX� GDQ�
.RQVHQWUDVL�%HODMDU VHFDUD� VLPXOWDQ� EHUSHQJDUXK� VLJQLILNDQ� GDQ� SRVLWLI� WHUKDGDS�
KDVLO�EHODMDU�DNXQWDQVL�GDVDU�GHQJDQ�QLODL�)KLWXQJ !�)WDEHO ��������!�������GDQ�QLODL�
VLJQLILNDQ� ������� �� ������ GHQJDQ� QLODL� NRHILVLHQ� GHWHUPLQDVL� DWDX� EHVDUQ\D�
SHQJDUXK� NHGXD� YDULEHO� VHEHVDU� ����� 6HGDQJNDQ� VLVDQ\D� \DLWX� VHEHVDU� ����
GLSHQJDUXKL�ROHK�YDULDEHO�YDULDEHO�ODLQ�\DQJ�WLGDN GLEDKDV�GDODP�SHQHOLWLDQ�LQL��

.DWD� NXQFL�� 0DQDMHPHQ� :DNWX�� .RQVHQWUDVL� %HODMDU�� GDQ� +DVLO� %HODMDU�
$NXQWDQVL�
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6<$5,)$+� $,1,� 5$1*.87,�� 1,0�� ������������ 7KH� ,QIOXHQFH� RI� 7LPH�
0DQDJHPHQW�DQG�6WXG\�&RQFHQWUDWLRQ�RQ�$FFRXQWLQJ�/HDUQLQJ�2XWFRPHV�RI�
&ODVV�;�6WXGHQWV�RI�%XGL�$JXQJ�3ULYDWH�+LJK�6FKRRO�0HGDQ7�$�������������

7KH�SUREOHP�LQ�WKLV�VWXG\�LV�WKH�ODFN�RI�RSWLPDO�OHDUQLQJ�RXWFRPHV�LQ�%DVLF�
$FFRXQWLQJ�IRU�FODVV�;�DW�WKH�%XGL�$JXQJ�0HGDQ�3ULYDWH�9RFDWLRQDO�6FKRRO��7KLV�
VWXG\�DLPV�WR�GHWHUPLQH�WKH�HIIHFW�RI�7LPH�0DQDJHPHQW�DQG�6WXG\�&RQFHQWUDWLRQ�
RQ� DFFRXQWLQJ� OHDUQLQJ� RXWFRPHV� IRU� FODVV� ;� VWXGHQWV� RI� %XGL� $JXQJ� 3ULYDWH�
9RFDWLRQDO� +LJK� 6FKRRO� 0HGDQ�� 7KLV� UHVHDUFK� ZDV� FRQGXFWHG� RQ� -O�� 3ODWLQXP�
5D\D�1R�����5HQJDV�,VODQG��GLVWULFW��0HGDQ�0DUHODQ��0HGDQ�&LW\��1RUWK�6XPDWUD��
3RVWDO�&RGH��������7KLV�W\SH�RI�UHVHDUFK�LV�H[�SRVW IDFWR��7KH�SRSXODWLRQ�LQ�WKLV�
VWXG\�ZHUH����SHRSOH��7KH�GDWD�FROOHFWLRQ�WHFKQLTXH�XVHG�ZDV�GRFXPHQWDWLRQ�DQG�
TXHVWLRQQDLUHV��'DWD�ZDV�SURFHVVHG�XVLQJ�6366�VRIWZDUH�YHUVLRQ����

)URP�WKH�UHVXOWV�RI�PXOWLSOH�OLQHDU�UHJUHVVLRQ�DQDO\VLV��LW�ZDV�REWDLQHG�WKDW
WKH� YDOXH� RI�<� ���������� ������;���������;��EDVHG� RQ� WKH� UHJUHVVLRQ�PRGHO�
REWDLQHG� WKH�7LPH�0DQDJHPHQW�FRHIILFLHQW� �E���DQG� WKH�/HDUQLQJ�&RQFHQWUDWLRQ�
FRHIILFLHQW� �E��� ZHUH� SRVLWLYH�� $� SRVLWLYH� YDOXH� PHDQV� WKDW� WKH� LQGHSHQGHQW�
YDULDEOHV �;�� DQG�;���KDYH� LQFUHDVHG�� VWXGHQW� OHDUQLQJ�RXWFRPHV� �<��KDYH�DOVR�
LQFUHDVHG�

)URP� WKH� UHVXOWV� RI� GDWD� DQDO\VLV� LW� LV� NQRZQ� WKDW� DOO� FODVVLFDO� DVVXPSWLRQ�
WHVWV� DUH� IXOILOOHG� VR� WKDW� K\SRWKHVLV� WHVWLQJ� FDQ� EH� FDUULHG� RXW�� %DVHG� RQ�
K\SRWKHVLV� WHVWLQJ� �W� WHVW��� WKHUH� LV� D� VLJQLILFDQW� DQG� SRVLWLYH� LQIOXHQFH� EHWZHHQ�
WLPH� PDQDJHPHQW� �;��� RQ� DFFRXQWLQJ� OHDUQLQJ� RXWFRPHV� ZLWK� WFRXQW!WWDEOH�
�������!� ������� DQG� D� VLJQLILFDQFH� YDOXH� ��������������� /HDUQLQJ� FRQFHQWUDWLRQ�
YDULDEOH� �;��� DOVR� KDV� D� VLJQLILFDQW� DQG� SRVLWLYH� HIIHFW� ZLWK� D� WFRXQW� !� WWDEOH�
������� !� ������� DQG� D� VLJQLILFDQFH� YDOXH� ������� �������� )XUWKHUPRUH�� 7LPH�
0DQDJHPHQW� DQG� 6WXG\� &RQFHQWUDWLRQ� VLPXOWDQHRXVO\� KDYH� D� VLJQLILFDQW� DQG�
SRVLWLYH� HIIHFW� RQ� EDVLF� DFFRXQWLQJ� OHDUQLQJ�RXWFRPHV�ZLWK� D� YDOXH� RI�)FRXQW�!�
)WDEOH���������!�������DQG�D�VLJQLILFDQW�YDOXH���������������ZLWK�D�FRHIILFLHQW�RI�
GHWHUPLQDWLRQ� RU� WKH�PDJQLWXGH� RI� WKH� LQIOXHQFH� RI� WKH� WZR� YDULDEOHV� RI� ������
:KLOH� WKH� UHPDLQLQJ� ���� LV� LQIOXHQFHG� E\� RWKHU� YDULDEOHV� QRW� GLVFXVVHG� LQ� WKLV�
VWXG\�

.H\ZRUGV�� 7LPH� 0DQDJHPHQW�� 6WXG\� &RQFHQWUDWLRQ�� DQG� $FFRXQWLQJ�
/HDUQLQJ�2XWFRPHV�


