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Penelitian ini bertujuan untuk mengetahui pengaruh likuiditas, profitabilitas,
struktur modal, good corporate governance secara simultan dan parsial terhadap
financial distress dan nilai perusahaan pada perusahaan manufaktur yang terdaftar
di BEI periode 2017 — 2018. Adapun yang menjadi permasalahan dalam penelitian
ini adalah terdapat penurunan nilai PBV pada perusahaan manufaktur pada tahun
2017-2018 dan terdapat beberapa perusahaan yang mengalami delisting dari BEI
karena mengalami financial distress.

Populasi dalam penelitian ini adalah seluruh perusahaan manufaktur yang
terdaftar di BEI periode 2017 — 2018. Pemilihan sampel menggunakan metode
purposive sampling. Berdasarkan kriteria yang telah ditentukan, diperoleh sampel
sebanyak 31 perusahaan, dengan dua tahun pengamatan sehingga data observasi
berjumlah 62 pengamatan. Teknik analisis data yang digunakan adalah
menggunakan analisis jalur (path analysis).

Hasil dari penelitian ini menunjukkan bahwa likuiditas, profitabilitas,
struktur modal, kepemilikan manajerial, dan kepemilikan institusional secara
simultan berpengaruh terhadap financial distress dan nilai perusahaan, likuiditas
berpengaruh terhadap financial distress, profitabilitas berpengaruh terhadap
financial distress, struktur modal tidak berpengaruh terhadap financial distress,
kepemilikan manajerial berpengaruh terhadap financial distress, kepemilikan
institusional tidak berpengaruh terhadap financial distress, likuiditas berpengaruh
terhadap nilai perusahaan, profitabilitas tidak berpengaruh terhadap nilai
perusahaan, struktur modal tidak berpengaruh terhadap nilai perusahaan,
kepemilikan manajerial tidak berpengaruh terhadap nilai perusahaan, kepemilikan
institusional tidak berpengaruh terhadap nilai perusahaan, financial distress
berpengaruh terhadap nilai perusahaan, likuiditas berpengaruh terhadap nilai
perusahaan melalui financial distress, profitabilitas berpengaruh terhadap nilai
perusahaan melalui financial distress, struktur modal berpengaruh terhadap nilai
perusahaan melalui financial distress, kepemilikan manajerial tidak berpengaruh
terhadap nilai perusahaan melalui financial distress, kepemilikan institusional tidak
berpengaruh terhadap nilai perusahaan melalui financial distress.
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This study aims to determine the effect of liquidity, profitability, capital
structure, good corporate governance simultaneously and partically on financial
distress and company value in listed manufacturing companies on the IDX for the
period 2017 - 2018. The problem in this study are manufacturing companies listed
on the IDX for the period 2017-2018 had a decrease in their PBV and some
companies been delisting because had financial distress.

The population in this study are all manufacturing companies listed on the
IDX for the period 2017 - 2018. The sample selection uses a purposive sampling
method. Based on predetermined criteria, a sample of 31 companies was obtained,
with two years of observation so that the observation data amounted to 62
observations. The data analysis technique used is path analysis.

The results of this study indicate that liquidity, profitability, capital
structure, managerial ownership, and institutional ownership simultaneously affect
financial distress and company value, liquidity affects financial distress,
profitability affects financial distress, capital structure does not affect financial
distress, managerial ownership influences financial distress, institutional ownership
does not affect financial distress, liquidity influences firm value, profitability does
not affect firm value, capital structure does not affect value company,Managerial
ownership does not affect the value of the company, institutional ownership does
not affect the value of the company, financial distress affects the value of the
company, liquidity affects the value of the company through financial distress,
profitability affects the value of the company through financial distress, capital
structure affects the value of the company through financial distress, managerial
ownership has no effect on firm value through financial distress, institutional
ownership has no effect on firm value through financial distress.liquidity affects the
value of the company through financial distress, profitability affects the value of the
company through financial distress, capital structure affects the value of the
company through financial distress, managerial ownership does not affect the value
of the company through financial distress, institutional ownership does not affect
the value of the company through financial distress.liquidity affects the value of the
company through financial distress, profitability affects the value of the company
through financial distress, capital structure affects the value of the company through
financial distress, managerial ownership does not affect the value of the company
through financial distress, institutional ownership does not affect the value of the
company through financial distress.
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