DAFTAR ISI

Halaman
ABSTRAK . e i
BBSTRAGHS. ... e e ii
KATA PENGANTAR .ot iii
DAFERRTIS] . mme T O RN e L B vi
DAFTAR TABEL ... iX
DAFTAR GAMBAR ... Xi
BAB | PENDAHULUAN

1.1. Latar Belakang Masalah .............ccccccooeiieiiciiiicci e 1
1.2. Identifikasi Masalah ..o, 7
1.3. Pembatasan Masalah ...........cccccoceiiiiiniiicee, 8
1.4. Rumusan Masalah ..., 8
1.5, Tujuan Penelitian ..........coeviiiieiicie e 8
1.6. Manfaat Penelitian ..o 9

BAB Il KAJIAN PUSTAKA
2.1, Kerangka TR0 I 4. . suquswsgswiseersestiieetusssssmmessessesssnessnssesssasssnsssessforsens 10
2.1.1. TeOri SINYal......ccocoiiiiiieii et 10
2.1.2. Studi PErISHIWE .....ooviiiiiiiiiiiecieeeee e 11

Vil



BAB 111

BAB IV

2.1.3. ABNOIrMal REEUIN .o 13

2.1.4. Sustainability Reporting .........cccccecveiiveieiieseese e 17
2.1.5. Indonesia Sustainability Repoting Award (ISRA) ............ 19
2.1.6. EAININGS ©ooveiieiicie e 25
2.2. Penelitian Terdahulu ..o 26
2.3. Kerangka Berpikir ........cccccooiiiiiiiiicieesece e 32
2.4. Hipotesisy. . Wik......... TS, ... A0 ... L. N..... 35

METODOLOGI PENELITIAN

3.1. Lokasi Penelitian ...........c..coooroeaetimcncien B ezttt 37
3.2. Populasi dan Sampel .........cccocviiiiiiiccc e 37
3.3. Variabel Penelitian ..........ccoooiiiiiiiiieees e 40
3.4. Teknik Pengumpulan Data ...........ccccceeveiieieiieieece e 41
3.5. Teknik AnaliSiS Data ........cccccurireeiiririiiiiieiee e 41
3.5.1. Teknik Analisis Event Study ..........ccccoveveeveiiieieeeceeen, 43
3.5.2. Analisis DesKriptif .......c.cccoviiiiiiicccee e, 44
3.5.3. UJi HIPOLESIS ..oocvviiiiiiie et 44

HASIL PENELITIAN DAN PEMBAHASAN

4.1, HasH Repeliian  g.sqmvm. e oo eeererseessnssesssnessesssesfioseas 45
4.1.1 Gambaran Umum Sampel ........cccoooeiiiiiiiiiiie e, 45
4.1.2 Data AR Pengumuman ISRA .......ccccciiiiiiiiieeiee e 47

viii



4.1.3 Data AR Pengumuman Earnings .......ccccceecevvvevveiieseennnn, 51
4.1.4 Hasil Pengujian Data ..........cccccvevveieeieeieseese e 55
4.2. Pembahasan Hasil Penelitian ..........cccccoovveviiiienc s, 60

BAB V KESIMPULAN DAN SARAN

5.1.Kesimpulan ............cocooovnvrnve BB e T 62
5.2 . KEEIDALASAN ....evveeeeeeee e 62
5.35Sanams.. - ... USRS S e 63
DAFTAR PUST AK A et 64

LAMPIRAN



