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ABSTRAK 

 

Yessi N. Manurung, 7103220071. Pengaruh Free Cash flow, Kepemilikan 

Manajerial, Ukuran Perusahaan dan Profitabilitas  terhadap Kebijakan 

Hutang Pada Perusahaan Manufaktur yang Terdaftar di Bursa Efek 

Indonesia. Skripsi, Program Studi Akuntansi, Fakultas Ekonomi, Universitas 

Negeri Medan, 2014. 

 

Permasalahan penelitian ini apakah free cash flow, kepemilikan 

manajerial, ukuran perusahaan dan profitabilitas sesuai dengan tujuan utama 

perusahaan dalam mempengaruhi kebijakan hutang. Penelitian ini bertujuan 

mengetahui apakah ada pengaruh free cash flow, kepemilikan manajerial, ukuran 

perusahaan dan profitabilitas secara simultan terhadap kebijakan hutang (DER).  

Populasi penelitian yaitu 131 perusahaan manufaktur yang terdaftar di 

Bursa Efek Indonesia periode 2010-2012. Metode penelitian sampel 

menggunakan metode Purposive sampling terpilih 32 perusahaan yang memenuhi 

kriteria. Teknik pengumpulan data dengan mengumpulkan data sekunder berupa 

laporan keuangan perusahaan yang diunduh dari www.idx.co.id. Teknik analisis 

data yang digunakan analisis regresi berganda dengan bantuan SPSS 16.0. 

Hasil penelitian menunjukkan bahwa secara simultan variabel free cash 

flow, kepemilikan manajerial, ukuran perusahaan dan profitabilitas berpengaruh 

secara signifikan terhadap kebijakan hutang (DER). Kesimpulan penelitian adalah 

diketahui bahwa free cash flow dan profitabilitas berperan dalam menentukan 

kebijakan hutang (DER).  

 

Kata Kunci: free cash flow, kepemilikan manajerial, ukuran perusahaan, 

profitabilitas, kebijakan hutang (DER). 
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ABSTRACT  

  

YESSI N. MANURUNG, 7103220071. The Effect of Free Cash Flow, 

Management Ownership, Firm Size and Profitability to Debt to Equity Ratio in 

The Manufacturing Companies Listed in The Indonesia Stock Exchange. 

Thesis, Accounting Majors, Faculty Of Economics, State University Of Medan, 

2014.  

  

The research problem are whether free cash flow, management ownership, 

firm size and profitability accord to effect main firm to debt to equity ratio (DER). 

this research aims to know the effect of free cash flow, management ownership, 

firm size and profitability to debt to equity ratio.  

The study population is 131 manufacturing companies listed in The 

Indonesian Stock Exchange 2010-2012. The sampling method by Purposive 

sampling method, gotten 32 sample that accomplish criterion. Data was collected 

by collecting secondary data in the form of financial report that are downloaded  

from www.idx.co.id. The data analysis technique used is multiple regression 

analysis using SPSS 16. 

The research result show is simultaneously free cash flow, management 

ownership, firm size and Profitability give the significant effect to debt to equity 

ratio (DER). The conclusion of this research is free cash flow and profitability 

gets role in debt to equity ratio (DER). 

 

Keywords:  free cash flow, management ownership, firm size, profitability, debt 

to equity ratio (DER).  
 


