
vii 
 

DAFTAR ISI 

Halaman 

LEMBAR PERSETUJUAN PEMBIMBING 

LEMBAR PERSETUJUAN DAN PENGESAHAN 

PERNYATAAN 

ABSTRACT .......................................................................................        i 

ABSTRAK ..........................................................................................  ii 

KATA PENGANTAR ........................................................................  iii 

DAFTAR ISI ......................................................................................  vii 

DAFTAR TABEL ..............................................................................  xi 

DAFTAR GAMBAR ..........................................................................  xiii 

DAFTAR LAMPIRAN ......................................................................  xiv 

BAB I PENDAHULUAN 

     1.1 Latar Belakang Masalah ............................................................  1 

     1.2 Identifikasi Masalah ..................................................................  6 

     1.3 Pembatasan Masalah .................................................................  7 

     1.4 Rumusan Masalah .....................................................................  7 

     1.5 Tujuan Penelitian ......................................................................  8 

     1.6 Manfaat Penelitian.....................................................................  8 

BAB II. KAJIAN PUSTAKA 

     2.1 Kerangka Teori .........................................................................  10 

 2.1.1 Indeks Harga Saham ........................................................  10 

 2.1.2 Jenis-jenis Indeks Harga Saham di BEI ............................  12 



viii 
 

 2.1.3 Indeks Harga Saham Gabungan ........................................  16 

 2.1.4 Inflasi ...............................................................................  19 

  2.1.4.1 Defenisi Inflasi ....................................................  19 

  2.1.4.2 Indikator Pengukuran Inflasi ................................  19 

  2.1.4.3 Jenis-jenis Inflasi .................................................  21 

 2.1.5 Suku Bunga SBI ...............................................................  23 

 2.1.6 Pertumbuhan Produk Domestik Bruto ..............................  26 

  2.1.6.1 Defenisi Produk Domestik Bruto .........................  26 

  2.1.6.2 Jenis-Jenis Produk Domestik Bruto ......................  26 

  2.1.6.3 Metode Perhitungan PDB ....................................  28 

     2.2 Penelitian Terdahulu..................................................................  30 

     2.3 Kerangka Berpikir .....................................................................  34 

 2.3.1 Pengaruh Inflasi Terhadap Indeks Harga  

  Saham Gabugan ..............................................................  34 

 2.3.2 Pengaruh Suku Bunga SBI Terhadap Indeks  

  Harga Saham Gabungan ..................................................  35 

 2.3.3 Pengaruh Produk Domestik Bruto Terhadap  

  Indeks Harga Saham Gabungan .......................................  36 

     2.4 Hipotesis ...................................................................................  37  

BAB III. METODE PENELITIAN 

     3.1 Lokasi dan Waktu Penelitian .....................................................  39 

     3.2 Populasi dan Sampel .................................................................  39 

 3.2.1 Populasi ...........................................................................  39 



ix 
 

 3.2.2 Sampel .............................................................................  39 

     3.3 Jenis dan Sumber Data ..............................................................  40 

     3.4 Variabel Penelitian dan Defenisi Operasional ............................  40 

 3.4.1 Variabel Penelitian ...........................................................  40 

 3.4.2 Defenisi Operasional ........................................................  41 

     3.5 Teknik Pengumpulan Data ........................................................  42 

     3.6 Teknik Analisis Data .................................................................  43 

 3.6.1 Uji Asumsi Klasik ............................................................  43 

  3.6.1.1 Uji Normalitas .....................................................  43 

  3.6.1.2 Uji Multikolinearitas ............................................  44 

  3.6.1.3 Uji Autokorelasi ..................................................  45 

     3.7 Analisis Jalur .............................................................................  46 

     3.8 Uji Hipotesis .............................................................................  48 

 3.8.1 Uji Koefisien Regresi Parsial (Uji t) .................................  48 

 3.8.2 Uji Koefisien Regresi Simultan (Uji F) .............................  49 

BAB IV. HASIL DAN PEMBAHASAN 

     4.1 Hasil Penelitian .........................................................................  51 

 4.1.1 Deskripsi Variabel Dependen ...........................................  51 

 4.1.2 Deskripsi Variabel Independen .........................................  52 

  4.1.2.1 Inflasi ..................................................................  52 

  4.1.2.2 Suku Bunga SBI ..................................................  53 

  4.1.2.3 Pertumbuhan PDB ...............................................  54 

 4.1.3 Analisis Data Penelitian ...................................................  55 



x 
 

  4.1.3.1 Uji Normalitas .....................................................  55 

  4.1.3.2 Uji Multikolinearitas ............................................  57 

  4.1.3.3 Uji Autokorelasi ..................................................  57 

 4.1.4 Analisis Jalur ...................................................................  59 

  4.1.4.1 Kerangka Hubungan Antar Variabel ....................  59 

  4.1.4.2 Korelasi Antara Inflasi, Suku Bunga SBI,  

              Pertumbuhan PDB dan IHSG ...............................  60 

  4.1.4.3 Perhitungan Koefisien Jalur .................................  63 

  4.1.4.4 Besarnya Pengaruh Secara Proporsional ...............  66 

 4.1.5 Pengujian Hipotesis ..........................................................  69 

  4.1.5.1 Pengujian Hipotesis Secara Parsial .......................  69 

  4.1.5.2 Pengujian Hipotesis Secara Simultan ...................  71 

     4.2 Pembahasan Hasil Penelitian .....................................................  72 

 4.2.1 Pengaruh Inflasi Terhadap IHSG ......................................  72 

 4.2.2 Pengaruh Suku Bunga SBI Terhadap IHSG ......................  73 

 4.2.3 Pengaruh Pertumbuhan PDB Terhadap IHSG ...................  75 

 4.2.4 Pengaruh Inflasi, Suku Bunga SBI, dan Pertumbuhan 

  PDB Terhadap IHSG .......................................................  76 

BAB V SIMPULAN DAN SARAN 

     5.1 Simpulan ...................................................................................  78 

     5.2 Saran  ........................................................................................  79 

DAFTAR PUSTAKA .........................................................................  80 

LAMPIRAN 



xi 
 

DAFTAR TABEL 

 

Tabel 2.1 Penelitian Terdahulu ........................................................  31 

Tabel 4.1 Statistik Deskriptif Indeks Harga Saham Gabungan .........  51 

Tabel 4.2 Statistik Deskriptif Inflasi ................................................  52 

Tabel 4.3 Statistik Deskriptif Suku Bunga SBI ................................  53 

Tabel 4.4 Statistik Deskriptif Pertumbuhan PDB .............................  54 

Tabel 4.5 Pengujian Normalitas Data ..............................................  55 

Tabel 4.6 Pengujian Multikolinearitas .............................................  57 

Tabel 4.7 Pengujian Autokorelasi....................................................  58 

Tabel 4.8 Pengujian Autokorelasi Setelah Dependent Lag ...............  58 

Tabel 4.9 Korelasi Variabel Penelitian ............................................  60 

Tabel 4.10 Interpretasi Koefisien Korelasi ........................................  61 

Tabel 4.11 Anova..............................................................................  64 

Tabel 4.12 Koefisien Jalur Variabel Secara Individual ......................  64 

Tabel 4.13 Koefisien Determinasi (R
2
) ..............................................  65 

Tabel 4.14 Pengaruh Inflasi Terhadap Indeks Harga  ........................   

Saham Gabungan.............................................................  67 

Tabel 4.15 Pengaruh Suku Bunga SBI Terhadap Indeks  

  Harga Saham Gabungan ..................................................  68 

Tabel 4.16 Pengaruh Pertumbuhan PDB Terhadap 

  Indeks Harga Saham Gabungan .......................................  68 

Tabel 4.17 Pengaruh Variabel Independen Terhadap Variabel  



xii 
 

  Dependen Secara Simultan ..............................................  69 

Tabel 4.18 Hasil Uji t ........................................................................  70 

Tabel 4.19 Hasil Uji F .......................................................................  72 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



xiii 
 

DAFTAR GAMBAR 

 

Gambar 2.1 Kerangka Pemikiran ........................................................  37 

Gambar 3.1 Diagram Jalur ..................................................................  47 

Gambar 4.1 Grafik Histogram.............................................................  56 

Gambar 4.2 Grafik Normal P-Plot ......................................................  56 

Gambar 4.3 Kerangka Hubungan Antar Variabel ................................  59 

Gambar 4.4 Diagram Jalur ..................................................................  66 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



xiv 
 

DAFTAR LAMPIRAN 

 

Lampiran 1 Tabel Data Variabel Indeks Harga Saham  

  Gabungan (IHSG) 

Lampiran 2 Tabel Data Variabel Inflasi 

Lampiran 3 Tabel Data Variabel Suku Bunga SBI 

Lampiran 4 Tabel Data Variabel Pertumbuhan PDB 

Lampiran 5 Tabel Data Hasil Logaritma Natural 

Lampiran 6 Hasil Uji Normalitas Data 

Lampiran 7 Hasil Uji Multikolinearitas dan Autokorelasi 

Lampiran 8 Hasil Uji Statistik Deskriptif Variabel 

Lampiran 9 Hasil Uji Koefisien Determinasi dan Korelasi 

Lampiran 10 Hasil Uji Hipotesis 


