DAFTAR ISI

LEMBAR PERSETUJUAN PEMBIMBING.........cccccootiiiiiiiiieieiene s i
LEMBAR PERSETUJUAN DAN PENGESAHAN........cccociiiiniiisiseeeis ii
SURAT KETERANGAN BEBAS PLAGIASI ......ccoviiiiiiieieiseee, 0\
SURAT PERNYATAAN ORIGINALITAS SKRIPSI .....ccocoviviiiiiiiccee, %
PERSETUJUAN PUBLIKASI TUGAS AKHIR SKRIPSI ..., Vi
KATA PENGANTAR ...ttt vii
JABSTIRABT ................ccccoceerererirsnssissisnnssesceesenesnssnsssssessessessensessses) DS quiansscs ees 0 Xi
ABSTRAK ...l ... Tl xii
DAREAR ISI.... 000 ... SO0 ... 0 ... Xiii
DABIFAR TABELS SN 1RL.......... 0. 6 ... L. XVi
DAERR GAMBAR . ... BN ...t XVii
DAFTAR LAMPIRAN ..ottt Xviii
BAB | : PENDAHULUAN......ooiiit it 1
1.1. Latar Belakang Masalah ..............cccooeiiiiiiic e 1

1.2. Identifikasi Masalah...........cccooviieiiiieie e 6

1.3. Batasan Masalah ..........ccccevviiiieiicc e 6

1.4, Rumusan Masalah...........cccoovoiiiiiiiie e 7

1.5, Tujuan Penelitian ... 7

1.6. Manfaat Penelitian ............ccooveiieniii s 7

BAB 11 : KAJIAN PUSTAKA ... oottt 9
2.1, KaJIaN TEOMLIS .vveveeiieeeieeeee st 9

2.1.1. Teori Agensi (Agency TheOrY) ......cccovviriinieiieienene e 9

2.1.2. Kebijakan DIVIAeN .........ccocoiiiiiiiiiiiiieeee e 11

2.1.3. Financial DiStress.........ccceevrmmieniernescsesenseseeseesesessasvss 18

2.1.4. Investment Opportunity Set............ctuteeeeceeeennitosstonnnasinn 22

2.2, Penelitian yang Relevan............coccuevcviiiinnn st eceiesiessiesasssesne srsenns 28

2.3. Kerangka BerpiKir.........ccooiiiiiiiieiic s 35

A4 HIPALESIB. bt o B L 38

BAB 111 : METODE PENELITIAN ..ot 39
3.1. Lokasi dan Waktu Penelitian ...........ccccevveieivenveieinene e 39

3.2. Populasi dan Sampel.........ccccovveiiiiiiiee e 39

32,1, POPUIAST ...ttt 39

Xiii



3.2.2. SAMPEL...oeiiiiii s 39

3.3. Jenis dan SUMDBEr Data..........cccverieieiieieiie e 40
3.4. Variabel Penelitian dan Definisi Operasional..............c..cccccevvrenene. 40
3.4.1. Variabel Dependen (Y) ....ccocevvevieiienieiiesie e 41
3.4.2. Variabel Independen (X)......cccceverieeivereiieseeie e 41
3.4.3. Definisi Operasional ............ccccecviiieiiiieiieieece e 43
3.5. Teknik Pengumpulan Data...........ccccooeieniiininisieieec e 44
3.6. Teknik ANalisiS Data .........cccevverieeieiieeieiie e 44
3.6.1. Pemilihan Model Estimasi Data Panel.........cc.ccc.ccccverurennene. 44
3.6.2. Analisis Statistik Deskriptif............ccoovviiiiiiininincien 46
3.6.3. Uji AsUmSI KISIK........coeiviiiiiiiiiiieeeeee e 47
3.6.4. Model Regresi Data Panel............cccocveveiieiieeieie e, 48
3.6.5. Uji HIPOLESIS ....vecvieivieie et 49
BAB IV : HASIL DAN PEMBAHASAN ........cooo i 51
4.17Hasil Penelitiam ... -0 ot i e e 51
4.1.1. Gambaran Umum Penelitian ...........cccoovveveiienienin e 5
4.1.2.Hasil Analisis Statistik Deskriptif..........c.ccooviviiiiniiciiiiiien, 54
4.1.3.Penentuan Model Data .........cccooeveieieieiiiieeeee s 56
4.1.4. Hasil Uji ASUMSI KIASIK........c.ccoveriiiieiiiieiic e 59
4.1.4.1. Hasil Uji Normalitas............ccccoveviivieiiieiiceieece e 59
4.1.4.2. Hasil Uji Multikolinearitas.............cccooevvviveieeie e, 60
4.1.4.3. Hasil Uji AULOKOTElaSI.........ccccoveriiiiiiieieicic e 61
4.1.4.4. Hasil Uji Heterokedastisitas.........cccoeverenereiinennncnnnns 61
4.1.5.Hasil Analisis Regresi Data Panel..............cccooeoiiiiiniiiiiin, 62
4.1.6.Pengujian HIPOTESIS .......cvviieieieiesierie s 63
4.1.6.1. Hasil Uji Statistik T (Parsial) .........cccoovevvieiieiicecee, 63
4.1.6.2. Hasil Uji Statistik F (Simultan)..........c.ccccooeviieiiiicinnne. 64
4.1.6.3. Hasil Koefisien Determinasi (R?)..........cccoevvveveveesernnn. 65

4.2, PeMDANASAN .....ocvviiiiiiiieee e 66

4.2.1.Pengaruh Financial Distress Terhadap Kebijakan Dividen 66
4.2.2.Pengaruh Investment Opportunity Set Terhadap Kebijakan

BT LT Ll T gl e i O R i W A 67
4.2.3.Pengaruh Financial Distress dan Investment Opportunity Set

Terhadap Kebijakan DiVIAeN..........ccocoviiiiiiiiiieie e 69

BAB V : KESIMPULAN DAN SARAN ..ottt 74
5. TKeSIMPUIAN ..o 74

5. 2 SATAN ittt 75

Xiv



DAFTAR PUSTAKA

LAMPIRAN...............

XV



