ABSTRACT

This study aims to analyze the influence of Environmental, Social, and
Governance (ESG) practices, firmssizessand profitability on firm value in energy
sector companies listed on the«ndoneSiaiStock Exchange (IDX) during the 2022—
2023 periodd The wvésearch is motivated by thedsignificantluctuations in firm
value within thesenergy sector, driven by global commedity price dynamics and
incredsing envivonmental sustainability pressures. Firm valwesis measured using
the Price te._Book Value (PBV) ratio, ESG implementation is‘assessed based on
the 2021 GRT Standards, firin size is measured using the natural logarithm of total
assetsy, and profitability is measured using Return. on  Equity [(ROE). The
analytical method employed in this study is multiple linear regression with the
assistanceNof SPSS software. The results show that’) ESGY firm size, and
profitability have a significant Simultaneous-effeet on firm/value. Partially, ESG
has no significant effect, firm size has a sighificant negative effect, and
profitability has a significant positive effect on firm value. This study provides
practical implications for energy sector managers and investors in evaluating the
key factors that can enhance firm value amid sustainability challenges.
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ABSTRAK

Penelitian 1ini bertujuan untuk menganalisis pengaruh penerapan
Environmental, Social, and Governance (ESQG), firm size, dan profitabilitas
terhadap nilai perusghaan pada perisdhaan=sektor energi yang terdaftar di Bursa
Efek Indonesia (BET) periode 2022-2023. Penelitian, ini dilatarbelakangi oleh
fluktuasi/nilai pérusahaan sektor energi yang signifikan”akibatidinamika harga
komoditas global dan tekanan keberlanjutan lingkungan. Nilaisperusahaan diukur
menggunakan rasio Price to Book Value (PBV), penerapan ESG diukur
berdasarkan*standar GRI 2021, firm size diukur dengan logafitma natural total
aset, dan profitabilitas diukur dengan Return on Equity (ROE). Mgtode analisis
yang digunakan dalam penelitian ini adalah regresi linear berganda dengan
bantuan perangkat’ lunak SPSS. Hasil penelitian menunjukkdan bahwa secara
simultan, ESG,\irm sizexdan profitabilitas berpengaruh signifikan terhadap nilai
perusahaan. Secara patsial, ESG tidak berpenigaruh signifikan, firm size
berpengaruh negatif signifikan dan profitabilitas memiliki pengaruh positif
signifikan terhadap nilai perusahaan. Penelitian ini/memberikan kontribusi praktis
bagi’ manajemen /perusahaan energi dan investor dalam mempertimbangkan
faktor-faktor 'yang dapat meningkatkan nilai perusahaan di tengah tantangan
keberlanjutan.
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