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$KPDG��5����������$QDOLVLV�NLQHUMD�VHLVPLN�VWUXNWXU�EHWRQ�GHQJDQ�PHWRGH�SXVKRYHU�
PHQJJXQDNDQ� SURJUDP� 6$3����� Y���� VWXGL� NDVXV�� JHGXQJ� KRWHO� JROGHQ�
WXOLS� PDWDUDP�� 7XJDV� $NKLU�� WLGDN� GLWHUELWNDQ�� 0DWDUDP�� 8QLYHUVLWDV�
0DWDUDP��
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GLWHUELWNDQ��'HSRN��8QLYHUVLWDV�,QGRQHVLD��
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$PHULFDQ�6RFLHW\�RI�&LYLO�(QJLQHHU��
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'HSDUWHPHQ�3HNHUMDDQ�8PXP����������3HGRPDQ�3HUHQFDQDDQ�3HPEHEDQDQ�XQWXN�
5XPDK�GDQ�*HGXQJ��-DNDUWD��<D\DVDQ�%DGDQ�3HQHUELW�38��

'HZDEURWR��:����������.DMLDQ�7HNQRORJL�$QDOLVD�6WUXNWXU�GDODP�3HUDQFDQJDQ�GDQ�
(YDOXDVL�6WUXNWXU�-HPEDWDQ��8QLYHUVLWDV�3HOLWD�+DUDSDQ��SS�������

'HZREURWR��:����������(YDOXDVL�NLQHUMD�EDQJXQDQ�EDMD�WDKDQ�JHPSD�GHQJDQ�6$3�
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)(0$� ����� �������� 1(+53� *XLGHOLQHV� )RU� 7KH� 6HLVPLF� 5HKDELOLWDWLRQ� 2I�
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+DUWXWL�� (�5�� �������� %XNX� SLQWDU� JHPSD�� PHQJHQDO� VHOXN�EHOXN� JHPSD�� MHQLV�
MHQLVQ\D�� SHQ\HEDE�SHQ\HEDEQ\D� GDQ� GDPSDN�GDPSDNQ\D�� <RJ\DNDUWD��
',9$�3UHVV��

+HQGUL\DQWR�� 0�� �������� (YDOXDVL� NLQHUMD� VWUXNWXU� EHWRQ� WDKDQ� JHPSD� GHQJDQ�
DQDOLVLV�SXVKRYHU�PHQJJXQDNDQ�VRIWZDUH�(7$%6�VWXGL�NDVXV� ��EDQJXQDQ�
UXPDK�VXVXQ�GL�VXUDNDUWD��6NULSVL��WLGDN�GLWHUELWNDQ��6XUDNDUWD��8QLYHUVLWDV�
6HEHODV�0DUHW��
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%HUWXODQJ�� ,Q� 6HPLQDU� GDQ� 3DPHUDQ�+$.,±3HQJDUXK�*HPSD� GDQ�$QJLQ�
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0DUZDQWR�� $��� %XGL�� $�6��� 	� 6XSUL\DGL�� $�� �������� (YDOXDVL� NLQHUMD� VWUXNWXU�
JHGXQJ����ODQWDL�GHQJDQ�DQDOLVLV�SXVKRYHU�WHUKDGDS�GULIW�GDQ�GLVSODFHPHQW�
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1DGHDN�� /�� �������� $QDOLVLV� GHVDLQ� JHGXQJ� ZKL]� KRWHO� PHWRGH� VLVWHP� UDQJND�
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/DPSXQJ��/DPSXQJ��
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GLWHUELWNDQ��0DNDVDU��8QLYHUVLWDV�+DVDQXGGLQ��
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*HPSD�GHQJDQ�3XVKRYHU�$QDOLVLV��-XUQDO�7HNQLN�6LSLO��8QLYHUVLWDV�.ULVWHQ�
0DUDQDWKD�9RO����1R����-DQXDUL�������%DQGXQJ��
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3XUQRPR��(���3XUZDQWR��(���6XSUL\DGL��$�� ��������$QDOLVLV�NLQHUMD� VWUXNWXU�SDGD�
JHGXQJ�EHUWLQJNDW�GHQJDQ�DQDOLVLV�GLQDPLN�UHVSRQ�VSHNWUXP�PHQJJXQDNDQ�
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(7$%6���VWXGL�NDVXV���EDQJXQDQ�KRWHO�GL�VHPDUDQJ���(�-XUQDO�0$75,.6�
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EDQJXQDQ�JHGXQJ�GDQ�VWUXNWXU�ODLQ��-DNDUWD��,QGRQHVLD��%DGDQ�6WDQGDUGLVDVL�
1DVLRQDO��

561,���������������������3HUV\DUDWDQ�EHWRQ�VWUXNWXUDO�XQWXN�EDQJXQDQ�JHGXQJ�
GDQ�SHQMHODVDQ��-DNDUWD��,QGRQHVLD��%DGDQ�6WDQGDUGLVDVL�1DVLRQDO��

561,�� ��������;�� �������� 7DWD� &DUD� 3HUHQFDQDDQ� .HWDKDQDQ� *HPSD� XQWXN�
6WUXNWXU� %DQJXQDQ�*HGXQJ� GDQ�1RQ�*HGXQJ�� -DNDUWD�� ,QGRQHVLD�� %DGDQ�
6WDQGDUGLVDVL�1DVLRQDO���
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$QDO\VLV�$QG�'HVLJQ��1HZ�<RUN��0DUFHO�'HNNHU��
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%DQJXQDQ� %HUVHMDUDK�� 6WXGL� .DVXV�� *HGXQJ� ;�� 7HVLV�� WLGDN� GLWHUELWNDQ��
'HSRN��8QLYHUVLWDVWDV�,QGRQHVLD���

:LGRGR�� 3�� �������� 6HLVPRORJL� 7HNQLN� GDQ� 5HND\DVD� .HJHPSDDQ�� <RJ\DNDUWD��
3XVWDND�3HODMDU��
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