
vi 
 

DAFTAR ISI 

 Hal. 

LEMBAR PERSETUJUAN PEMBIMBING 

LEMBAR PERSETUJUAN DAN PENGESAHAN 

SURAT PERNYATAAN 

ABSTRAK ...................................................................................................... i 

ABSTRACT ..................................................................................................... ii 

KATA PENGANTAR .................................................................................... iii 

DAFTAR ISI ................................................................................................... vi 

DAFTAR TABEL........................................................................................... xi 

DAFTAR GAMBAR ...................................................................................... xii 

DAFTAR LAMPIRAN .................................................................................. xiii 

BAB I PENDAHULUAN ............................................................................... 1 

1.1 Latar Belakang Masalah ................................................................... 1 

1.2 Identifikasi Masalah ......................................................................... 11 

1.3 Pembatasan Masalah ......................................................................... 12 

1.4 Rumusan Masalah ............................................................................. 12 

1.5 Tujuan Penelitian .............................................................................. 13 

1.6 Manfaat Penelitian ............................................................................ 14 

BAB II KAJIAN PUSTAKA ......................................................................... 15 

2.1 Kerangka Teoritis ............................................................................. 15 

2.1.1 Industri Konstruksi.................................................................... 15 

2.1.2 Kinerja Keuangan ..................................................................... 16 



vii 
 

2.1.2.1 Definisi Kinerja Keuangan ........................................... 16 

2.1.2.2 Alat Analisis Kinerja Keuangan ................................... 17 

2.1.3 Analisis Laporan Keuangan ...................................................... 19 

2.1.4 Analisis Rasio Keuangan .......................................................... 20 

2.1.4.1 Rasio Likuiditas ............................................................ 21 

2.1.4.1.a Current Ratio (CR) ............................................... 21 

2.1.4.2 Rasio Leverage ............................................................. 22 

2.1.4.2.a Debt to Total Assets Ratio (DAR) ......................... 22 

2.1.4.2.b Debt to Equity Ratio (DER) .................................. 23 

2.1.4.3 Rasio Aktivitas ............................................................. 23 

2.1.4.3.a Total Assets Turnover (TATO) .............................. 24 

2.1.4.4 Rasio Profitabilitas ....................................................... 24 

2.1.4.4.a Operating Profit Margin (OPM) .......................... 25 

2.1.4.4.b Net Profit Margin (NPM) ..................................... 26 

2.1.4.4.c Return on Assets (ROA) ........................................ 26 

2.1.4.4.d Return on Equity (ROE)........................................ 27 

2.1.4.5 Rasio Nilai Pasar .......................................................... 27 

2.1.4.5.a Earning Per Share (EPS) ...................................... 28 

2.1.4.6 Keunggulan Analisis Rasio Keuangan ......................... 28 

2.1.4.7 Kelemahan Rasio Keuangan ......................................... 29 

2.2 Penelitian Terdahulu ......................................................................... 29 

2.3 Kerangka Berpikir ............................................................................ 37 

2.4 Hipotesis ........................................................................................... 38 



viii 
 

BAB III METODOLOGI PENELITIAN .................................................... 40 

3.1 Lokasi dan Waktu Penelitian ............................................................ 40 

3.2 Populasi dan Sampel ......................................................................... 40 

3.3 Variabel Penelitian dan Definisi Operasional................................... 41 

3.3.1 Variabel Penelitian .................................................................... 41 

3.3.2 Definisi Operasional ................................................................. 42 

3.3.2.a Current Ratio (CR) ....................................................... 42 

3.3.2.b.Debt to Total Assets Ratio (DAR) ................................. 42 

3.3.2.c Debt to Equity Ratio (DER) .......................................... 43 

3.3.2.d Total Assets Turnover (TATO) ..................................... 43 

3.3.2.e Operating Profit Margin (OPM) .................................. 43 

3.3.2.f Net Profit Margin (NPM) .............................................. 44 

3.3.2.g Return on Assets (ROA) ................................................ 44 

3.3.2.h Return on Equity (ROE) ............................................... 44 

3.3.2.i Earning Per Share (EPS) .............................................. 44 

3.4 Teknik Pengumpulan Data ............................................................... 45 

3.5 Teknik Analisis Data ........................................................................ 45 

3.5.1 Analisis Deskriptif Kuantitatif .................................................. 45 

3.5.2 Uji Normalitas Data .................................................................. 46 

3.5.3 Pengujian Hipotesis .................................................................. 46 

3.5.3.1 Independent Sample T-Test .......................................... 47 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN .............................. 49 

4.1 Hasil Penelitian ................................................................................. 49 



ix 
 

4.1.1 Gambaran Umum Sampel ...................................................... 49 

4.1.2 Hasil Pengolahan Data............................................................ 51 

4.1.2.1 Analisis Deskriptif Kuantitatif ..................................... 52 

4.1.2.1.1. Current Ratio (CR) .............................................. 52 

4.1.2.1.2 Debt to Total Assets Ratio (DAR) ......................... 53 

4.1.2.1.3 Debt to Equity Ratio (DER) .................................. 55 

4.1.2.1.4 Total Assets Turnover (TATO).............................. 57 

4.1.2.1.5 Operating Profit Margin (OPM) .......................... 59 

4.1.2.1.6 Net Profit Margin (NPM) ..................................... 61 

4.1.2.1.7 Return on Assets (ROA) ........................................ 62 

4.1.2.1.8 Return on Equity (ROE)........................................ 64 

4.1.2.1.9 Earning Per Share (EPS)...................................... 66 

4.1.2.2 Uji Normalitas .............................................................. 68 

4.1.2.3 Uji Hipotesis ................................................................. 70 

4.1.2.3.1 Perbedaan Current Ratio (CR).............................. 71 

4.1.2.3.2 Perbedaan Debt to Total Assets Ratio (DAR) ....... 73 

4.1.2.3.3 Perbedaan Debt to Equity Ratio (DER) ................ 74 

4.1.2.3.4 Perbedaan Total Assets Turnover (TATO) ............ 75 

4.1.2.3.5 Perbedaan Operating Profit Margin (OPM)......... 77 

4.1.2.3.6 Perbedaan Net Profit Margin (NPM) .................... 79 

4.1.2.3.7 Perbedaan Return on Assets (ROA) ...................... 80 

4.1.2.3.8 Perbedaan Return on Equity (ROE) ...................... 82 

4.1.2.3.9 Perbedaan Earning Per Share (EPS) .................... 83 



x 
 

4.2 Pembahasan Hasil Penelitian ............................................................ 84 

4.2.1  Current Ratio (CR) ................................................................ 84 

4.2.2 Debt to Total Assets Ratio (DAR) ........................................... 86 

4.2.3 Debt to Equity Ratio (DER) .................................................... 87 

4.2.4 Total Assets Turnover (TATO) ............................................... 89 

4.2.5 Operating Profit Margin (OPM) ............................................ 91 

4.2.6 Net Profit Margin (NPM) ....................................................... 92 

4.2.7 Return on Assets (ROA) .......................................................... 93 

42.8 Return on Equity (ROE) .......................................................... 94 

4.2.9 Earning Per Share (EPS) ....................................................... 96 

BAB V KESIMPULAN DAN SARAN ......................................................... 98 

5.1 Kesimpulan ....................................................................................... 98 

5.2 Saran ................................................................................................. 102 

DAFTAR PUSTAKA ..................................................................................... 103 

LAMPIRAN 


