DAFTAR ISI

LEMBAR PERSETUJUAN PEMBIMBING.........cccocoiiiiiiieiese e, [
LEMBAR PERSETUJUAN DAN PENGESAHAN. .......cccoviiiieienc s i
SURAT PERNYATAAN ..ottt ettt st iii
ABSTRACT .ottt et e et e s bente e beebeere et te e Vi
ABSTRAK ... ff.......... . .. B B ... e 1\
KATA PENGANTAR ...ttt sttt sttt na e enae s Vi
DAFTAR ISHE..... e e dinsininensensensene S e B e X
DAFTAR TABEL ..ottt Xiii
DAFTAR GAMBAR ...ttt Xiv
DAFTAR LAMPIRAN ..ottt XV
BAB I PENDAHULUAN ..ottt 1
1.1 Latar Belakang..........ccccoivriiiinninsinee e ee it ses e ese e e e 1
1.2 Identifikasi Masalah...........ccooevieiiiiiiie e 8
1.3 Pembatasan Masalah............ccccoieiiiiiiiiiee s 9
1.4 Rumusan Masalah...........cccoovieiiioiiiie i 9
1.5 Tujuan Penelitian .........ccccceveeieiienseese e 10
1.6 Manfaat Penelitian ..........ccoovevviieiieie e 11
BAB Il TINJAUAN PUSTAKA ..ottt 12
2.1 KajJian TeONLIS ...eoiveeiiiieccie ettt 12
2.1.1 Teori Keagenan (Agency Theory).......cccourevenenenenesnnnannns 12
2.1.2 Manajemen Laba.........ccccccevveviiieiiecie e 14
2.1.2.1 Faktor Manajemen Laba..........cc.ccoovvviiieinncneiiicns 15
2.1.2.2 Pengukuran Manajemen Laba ............ccccceovevveiieenenn, 16
2.1.3 Free Cash FIOW .......ccooiiiiiieice e 18
N N YT - T [PPSR 20
2.1 Profitaliilitas ...... c.ccoooeee e T TR 22
2.1.6,Good Corporate GOVEIrNANCE ... v v wmn sulemsail as nssesi s srsnseses 24
2. 2/Renchtan Tertdndlul.«....... L. L. Al L LA LELN ... 28
2.3 Kerangka Berpikir.........ccccoviiiiiiiiiniiiennen e e scressies e s 32
2.3.1 Pengaruh Free cash flow Terhadap Manajemen Laba............ 32
2.3.2 Pengaruh Leverage Terhadap Manajemen Laba.................... 33

2.3.3 Good Corporate Governance Memoderasi Pengaruh Free
Cash Flow Terhadap Manajemen Laba............ccccccvevveiiieenen. 34
2.3.4 Good Corporate Governance Memoderasi Pengaruh Leverage
terhadap Manajemen laba............ccccoveiiiiiiiic e, 35

2.3.5 Good Corporate Governance Memoderasi Pengaruh

Profitabilitas terhadap Manajemen laba...........c.c.ccccooeiennn. 36
A o 11010 1] S 37



BAB IIHIMETODOLOGI PENELITIAN ....cciiiiiiiieee 39

3.1 Lokasi dan Waktu Penelitian ...........ccoeveiiiiiniiniinieene e 39
3.2 Populasi dan SampPel..........ccooviiiiiiiie s 39
3.2.1 POPUIASI ..t e 39
3.2.2 SAMPEL .o 39

3.3 Variabel Penelitian dan Definisi Operasional..............c..ccccovevurennene. 40
3.3.1 Variabel Penelitian .........ccccoooveieiiiiienieeceeee e 40
3.3.2 Definisi Operasional Variabel .............c.cccooeiieiiiiiniiciecn, 40
3.3.2.1 Manajemen Laba (Y) ...cocovvriieesieseee e 40

3.3.2.2 Free Cash FIOW (X1) cvviieiieiiiieiieeseece e 42
3.3.2.3Leverage (X2) ..ccocvrereeverrerisesssesissesesnesneseesesesessessenennes 43

3.3.2.4 Profitabilitas (X3).....cccovrvrereiieierienie e 43

3.3.2.5 Good Corporate Governance (Z) ........cccoceeerererennnns 43

3.4 Teknik Pengumpulan Data...........cccocveviiiieiicie e 46
3.5 Teknik ANalisiS Data .........cccevvverieiiiieieeie e 46
3.5.1 Analisis Statistik Deskriptif...........ccccovveviiieiiiiiiicieece, 46
3.5.2 Uji ASumSI KIASIK .....ccoeeiiiiiiiiciseee e 47
352U IFNormalitasy. ... L8 ENLN.. ... ... H............ 47

3.5.2.2 Uji Multikolinearitas. ............ccooevvvririiienenciescin 48

3.5.2.3 Uji AULOKOIEIaSH .....ecvvecvieieeiecieciccc e 48

3.5.2.4 Uji HeterokedastiSitas..........cocvrvririiiieneneieiiins 49

3.6 Pengujian HIPOLESIS ...ccveevieiiiieciie e 49
3.6.1 Analisis Regresi Linear Berganda...........cccceeeveieiencneninnn. 49
3.6.2 Analisis Koefisien Determinasi..........cocovvevvereneieiesnsenene 50
3.6.3 Moderated Regression Analysis (MRA) ......ccccccoeervenininnnn. 50
3.6.4 Pengujian Hipotesis Secara Parsial (Uji Statistik t) ............... 52
3.6.5 Pengujian Hipotesis Secara Simultan (Uji Statistik F)........... 52
BAB IVHASIL DAN PEMBAHASAN ..ot 54
A1 HASH oo s 54
4.1.1 Gambaran Umum Penelitian ...........ccoovevviieiieinne e 54
4:1:2 Hasil Analisis Data.............astireeeasioresrersenesessasitasisitioesnesns 55
4.1.2.1 Analisis Statistik Deskriptif............ccccoviinininininnnns 55

A0 ZVN Asumst Klasik L. A L ... 58
4.1.2.2.1Uji NOrmalitas ........cccoovvvrieieinieni e 58

4.1.2.2.2Uji Multikolinieritas.........c.ccooevvveiieeiiieninnns 61

4.1.2.2.3Uji AUtOKOIerasi ..........ccovvvevveieieniiiien, 62

4.1.2.2.4Uji HeteroskedastiSitas..........ccccoeevveeiveiinnns 63

4.1.3 Hasil Pengujian HIpOteSIS .......cccceiiiiiiiiiieeiesie e 64
4.1.3.1 Analisis Regresi Berganda............ccccoovevvveiieiineinnnn, 64

4.1.3.2 Analisis Koefisien Determinasi..........cccccveververerennnne. 66

4.1.3.3 Moderated Regression Analysis (MRA) .........c..c....... 67

4.1.3.4 Pengujian Hipotesis Secara Parsial (Uji Statistik t).... 70

4.1.3.5 Pengujian Hipotesis Secara Simultan (Uji Statistik F) 72

4.2 PembDanasan ... s 74
4.2.1 Pengaruh Free Cash Flow Terhadap Manajemen Laba......... 74

Xi



4.2.2 Pengaruh Leverage Terhadap Manajemen Laba.................... 76

4.2.3 Pengaruh Profitabilitas Terhadap Manajemen Laba .............. 78
4.2.4 Good Corporate Governance Memoderasi Free Cash Flow
terhadap Manajemen Laba ...........ccccccevveveeiiiie i 80
4.2.5 Good Corporate Governance Memoderasi Leverage terhadap
Manajemen Laba ...........cccooveiiiiiiiici e 81
4.2.6 Good Corporate Governance Memoderasi Profitabilitas
terhadap Manajemen Laba ..........cccoccevvvevieiiiie e 83
BAB V KESIMPULAN DAN SARAN .....cooiiiie it 85
5.1 KESIMpUIER X.........ooeceir e M o 85
5.285aram M. e B M 85
DAFTAR PUSTAKA ettt ettt e e snta e s nnae e nneeeens 87
XL T | SYAN S F o g P . 1 5 S =~ . R 90

Xii



