
   

 

x 

 

DAFTAR ISI 

 
LEMBAR PERSETUJUAN PEMBIMBING .......................................................... i 

LEMBAR PERSETUJUAN DAN PENGESAHAN .............................................. ii 

SURAT PERNYATAAN BEBAS PLAGIAT....................................................... iii 

ABSTRAK ............................................................................................................. iv 

ABSTRACK ........................................................................................................... v 

KATA PENGANTAR ........................................................................................... vi 

DAFTAR ISI ........................................................................................................... x 

DAFTAR TABEL ................................................................................................ xiii 

DAFTAR GAMBAR ........................................................................................... xiv 

DAFTAR LAMPIRAN ......................................................................................... xv 

BAB I PENDAHULUAN ....................................................................................... 1 

1.1 Latar Belakang Masalah ........................................................................... 1 

1.2 Identifikasi Masalah ............................................................................... 13 

1.3 Pembatasan Masalah .............................................................................. 15 

1.4 Rumusan Masalah .................................................................................. 15 

1.5 Tujuan Penelitian .................................................................................... 16 

1.6 Manfaat Penelitian .................................................................................. 16 

1.6.1 Manfaat Teoritis .............................................................................. 16 

1.6.2 Manfaat Praktis ............................................................................... 16 

BAB II TINJAUAN PUSTAKA ........................................................................... 18 

2.1 Kerangka Teoritis ................................................................................... 18 

2.1.1 Trade-Off Theory ............................................................................ 18 

2.1.2 Pecking Order Theory ..................................................................... 19 



   

 

xi 

 

2.1.3 Struktur Modal ................................................................................ 20 

2.1.4 Struktur Aktiva ................................................................................ 22 

2.1.5 Profitabilitas .................................................................................... 23 

2.1.6 Ukuran Perusahaan.......................................................................... 24 

2.1.7 Kebijakan Dividen .......................................................................... 25 

2.2 Penelitian Terdahulu ............................................................................... 27 

2.3 Kerangka Berpikir .................................................................................. 31 

2.3.1 Pengaruh Struktur Aktiva Terhadap Modal .................................... 31 

2.3.2 Pengaruh Profitabilitas Terhadap Struktur Modal .......................... 32 

2.3.3 Pengaruh Ukuran Perusahaan terhadap Struktur Modal ................. 33 

2.3.4 Pengaruh Kebijakan Dividen terhadap Struktur Modal .................. 34 

2.3.5 Pengaruh Struktur Aktiva, Profitabilitas, Ukuran Perusahaan dan 

Kebijakan Dividen terhadap Struktur Modal ................................................ 35 

2.4 Hipotesis ................................................................................................. 36 

BAB III METODOLOGI PENELITIAN.............................................................. 37 

3.3 Lokasi Penelitian .................................................................................... 37 

3.2 Populasi Penelitian ................................................................................. 37 

3.2.1 Populasi ........................................................................................... 37 

3.2.2 Sampel ............................................................................................. 37 

3.3 Jenis dan Sumber Data ........................................................................... 38 

3.4 Teknik Pengumpulan Data ..................................................................... 38 

3.5 Variabel Penelitian dan Defenisi Operasional ........................................ 39 

3.5.1 Variabel Penelitian .......................................................................... 39 

3.5.2 Defenisi Operasional ....................................................................... 39 

3.6 Teknik Analisis Data .............................................................................. 42 

3.6.1 Uji Statisti Diskriptif ....................................................................... 42 

3.6.2 Uji Asumsi Klasik ........................................................................... 42 

3.6.3 Uji Analisis Regresi Linier Berganda ............................................. 45 

3.6.4 Uji Hipotesis ................................................................................... 45 



   

 

xii 

 

BAB IV HASIL DAN PEMBAHASAN .............................................................. 48 

4.1 Hasil Penelitian ....................................................................................... 48 

4.1.1 Gambaran Umum Penelitian ........................................................... 48 

4.1.2 Hasil Analisis Data .......................................................................... 50 

4.2 Pembahasan Hasil Penelitian .................................................................. 65 

4.2.1 Pengaruh Struktur Aktiva Terhadap Struktur Modal ...................... 65 

4.2.2 Pengaruh Profitabilitas Terhadap Struktur Modal .......................... 66 

4.2.3 Pengaruh Ukuran Perusahaan Terhadap Struktur Modal ................ 67 

4.2.4 Pengaruh Kebijakan Dividen Terhadap Struktur Modal ................. 68 

4.2.5 Pengaruh Struktur Aktiva, Profitabilitas, Ukuran Perusahaan dan 

Kebijakan Dividen Terhadap Struktur Modal ............................................... 70 

BAB V KESIMPULAN DAN SARAN ................................................................ 71 

5.1 Kesimpulan ............................................................................................. 71 

5.2 Saran ....................................................................................................... 72 

DAFTAR PUSTAKA ........................................................................................... 73 

LAMPIRAN  ......................................................................................................... 77 

 

 

 

 

 

 

 


