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Permasalahan dalam penelitian ini adalah apakah Profitabilitas, Operating
Leverage, dan Pertumbuhan Penjualan Terhadap Struktur Modal pada perusahaan
manufaktur yang terdaftar di BEI periode 2015-2021. Tujuan penelitian ini adalah
untuk menguji pengaruh secara parsial dan simultan variabel Profitabilitas,
Operating Leverage, dan Pertumbuhan Penjualan terhadap variabel Struktur Modal.

Populasi dalam penelitian ini yaitu seluruh perusahan manufaktur yang
terdaftar di Bursa Efek Indonesia periode 2015-2021. Pemilihan sampel dilakukan
menggunakan metode purposive sampling. Berdasarkan kriteria yang telah
ditentukan, diperoleh sampel akhir sebanyak 43 perusahaan, sehingga data
observasi berjumlah 301 data. Teknik analisis data yang digunakan adalah analisis
regresi linear berganda. Analisa terhadap data penelitian dilakukan dengan
menggunakan bantuan software Statistical Product and Service Solutions (SPSS)
Vers. 23.

Hasil pengujian penelitian secara simultan menunjukkan nilai signifikansi
profitabilitas, operating leverange, dan pertumbuhan penjualan sebesar 0,000.
Sementara secara parsial profitabilitas menunjukkan nilai signifikansi 0,000,
operating leverange sebesar 0,045, dan pertumbuhan penjulan 0,787.

Kesimpulan penelitian ini menunjukkan bahwa secara simultan (bersama-
sama) mendapatkan kesimpulan yaitu Profitabilitas, Operating Leverage dan
Pertumbuhan Penjualan berpengaruh terhadap Struktur Modal. Sementara secara
parsial Profitabilitas dan Operating Leverage berpengaruh signifikan secara
parsial terhadap variabel Struktur Modal, sedangkan pertumbuhan penjualan tidak
berpengaruh secara signifikan terhadap variabel Struktur Modal. Dengan nilai
koefisien determinasi sebesar 0,274 atau 27,4% variabel Profitabilitas, Operating
Leverage dan Pertumbuhan Penjualan mempengaruhi Struktur Modal perusahaan.
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ABSTRACT

Fanni Maria Zebua, NIM 7173520023, The Effect of Profitability,
Operating Leverage, and Sales Growth on Capital Structure in Manufacturing
Companies Listed on the Stock Exchange in 2015-2021, Thesis, Accounting,
Faculty of Economics, State University of Medan.

The problem in this study is whether Profitability, Operating Leverage,
and Sales Growth on Capital Structure in manufacturing companies listed on the
Indonesia Stock Exchange for the 2015-2021 period. The purpose of this study
was to examine the partial and simultaneous effect of Profitability, Operating
Leverage, and Sales Growth variables on the Capital Structure variable.

The population in this study are all manufacturing companies listed on the
Indonesia Stock Exchange for the 2015-2021 period. Sample selection was done
using purposive sampling method. Based on the predetermined criteria, the final
sample was 43 companies, so that the observation data amounted to 301 data.
The data analysis technique used is multiple linear regression analysis. Analysis
of the research data was carried out using the Statistical Product and Service
Solutions (SPSS) Vers software. 23.

Simultaneous research test results show a significance value of
profitability, operating leverage, and sales growth of 0.000. While partially
profitability shows a significance value of 0.000, operating leverage is 0.045, and
sales growth is 0.787.

The conclusion of this study shows that simultaneously (together) get the
conclusion that Profitability, Operating Leverage and Sales Growth have an
effect on Capital Structure. While partially Profitability and Operating Leverage
partially significant effect on the Capital Structure variable, while sales growth
has no significant effect on the Capital Structure variable. With a coefficient of
determination of 0.274 or 27.4% the variables Profitability, Operating Leverage
and Sales Growth affect the company's capital structure.
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