
DAFTAR ISI 

LEMBAR PERSETUJUAN PEMBIMBING 

LEMBAR PERSETUJUAN DAN PENGESAHAN 

SURAT PERNYATAAN 

ABSTRAK ..................................................................................................... i 

ABSTRACT ................................................................................................. ii 

KATA PENGANTAR ................................................................................ iii 

DAFTAR ISI ............................................................................................... vi 

DAFTAR TABEL ........................................................................................ x 

DAFTAR GAMBAR .................................................................................. xi 

DAFTAR LAMPIRAN ............................................................................. xii 

BAB I PENDAHULUAN… ........................................................................ 1 

1.1 Latar Belakang Masalah .................................................................... 1 

1.2 Identifikasi Masalah. ........................................................................ 13 

1.3 Batasan Masalah. ............................................................................. 14 

1.4 Rumusan Masalah. ........................................................................... 14 

1.5 Tujuan Penelitian ............................................................................. 15 

1.6 Manfaat Penelitian ........................................................................... 15 

BAB II KAJIAN PUSTAKA. ..................................................................... 16 

2.1 Kajian Teori. ....................................................................................... 16 

2.1.1 Teori Stakeholder ........................................................................... 16 

 

 

 
vi 



 

2.1.2 Resource Based Theory ................................................................. 18 

2.1.3 Nilai Perusahaan............................................................................ 19 

2.1.4 Pengukuran Nilai Perusahaan ....................................................... 21 

2.1.5 Intellectual Capital........................................................................ 21 

2.1.6 Human Capital .............................................................................. 24 

2.1.7 Structural Capital ......................................................................... 25 

2.1.8 Capital Employed .......................................................................... 25 

2.2 Penelitian Terdahulu ........................................................................ 26 

2.3 Kerangka Berpikir ........................................................................... 31 

2.3.1 Pengaruh Human Capital terhadap Nilai Perusahaan ................... 31 

2.3.2 Pengaruh Structural Capital terhadap Nilai Perusahaan .............. 32 

2.3.3 Pengaruh Capital Employed terhadap Nilai Perusahaan ............... 33 

2.4 Hipotesis .......................................................................................... 34 

BAB III METODE PENELITIAN ............................................................ 36 

3.1 Lokasi dan Waktu Penelitian ........................................................... 36 

3.2 Populasi dan Sampel ........................................................................ 36 

3.2.1 Populasi ......................................................................................... 36 

3.2.2 Sampel ........................................................................................... 36 

3.3 Variabel Penelitian dan Defenisi Operasional ................................. 37 

3.3.1 Variabel Penelitian ........................................................................ 37 

Vii 



 

3.3.2 Defenisi Operasional ..................................................................... 38 

3.4 Teknik Pengumpulan data ............................................................... 40 

3.4.1 Partial Least Square ..................................................................... 40 

3.4.2 UJi Hipotesis ................................................................................. 42 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ........................... 43 

4.1 Hasil Penelitian ................................................................................ 43 

4.1.1 Gambaran Umum Sampel… .......................................................... 43 

4.1.2 Analisis Data Outer Model ............................................................ 44 

4.1.2.1 Convergent Validity ................................................................ 44 

4.1.2.2 Discriminant Validity ............................................................. 46 

4.1.2.2.1 Analisis Fornell-Larcker .................................................. 46 

4.1.2.2.2 Analisis Cross-Loading .................................................... 47 

4.1.2.2.3 Analisis Heterotrait-Monotrait Ratio (HTMT) ................ 48 

4.1.2.3 Uji Reliabilitas… .................................................................... 48 

4.1.3 Analisis Data Inner Model… ......................................................... 49 

4.1.3.1 Analisis Kolineritas… ............................................................ 49 

4.1.3.2 R2
 (R square) .......................................................................... 50 

4.1.4 Uji Hipotesis… .............................................................................. 51 

4.2 Pembahasan Hasil Penelitian ........................................................... 53 

Viii 



 

4.2.1 Pengaruh Human Capital terhadap Nilai Perusahaan ................... 53 

4.2.2 Pengaruh Structural Capital terhadap Nilai Perusahaan ............... 54 

4.2.3 Pengaruh Capital Employed terhadap Nilai Perusahaan ............... 55 

BAB IV KESIMPULAN ............................................................................. 56 

5.1 Kesimpulan ...................................................................................... 56 

5.2 Saran ................................................................................................ 56 

DAFTAR PUSTAKA ................................................................................ 58 

LAMPIRAN 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
ix 



 


