DAFTAR ISI

LEMBAR PERSETUJUAN ...t simies s i
LEMBAR PERSETUJUAN DAN PENGESAHAN. ...t I
SURAT PERNYATAAN L.t bbb e iii
ABSTRABSEEE. ... B et eee e e g e Bl iv
KATA PENGANTAR ..ot Vi
DA IS . Rl X
DAMEAR TABEIRSE. .. 8. ... BB . . B SRR Xiv
DASEAR GAMBAR N . ... Rl e XV
DAFTAR LAMPIRAN ...ttt XVi
BAB | PENDAHULUAN ... ..o e di e e -
1.1 Latar BElaKANG .....ccvoiviiieic sttt 1
1.2 ldentifikasi Masalah ... st 5
1.3 Pemiigtasan Masg@la®s.. 8 . .o...................oi L Wl 5
1.4 RUMUSAN MASAIAN .......cooii s 5
1.5 TUJUAN PENEIITIAN ... iiiiiieiresios s ieesrnesssiansssesseesreesreeseesteesresseesraessesneesreeeens 6
1.6 Manfaat Penelitian .............ccooiiiiiiiicc 8
BAB - H KAJIAN.PUSTAKA ...ttt st e 9
2. YK arait it Fautiisir i gl el A R A R 9
2.1.15Teo Bird &0 FhesHiabthes. g s, o ttmaiaair e eeneeee e e sne s flonens 9
2.1.2 SIgNAITING TEOIY ...ttt 9
2.1.3 Pengertian DIVIAEN ........c.ccciiiieie et 10
2.1.4 KeDbijakan DIVIAEN ......c.coouiiiiiiiieiieeie e 12



2.1.5 Faktor-faktor Yang Mempengaruhi Kebijakan Dividen............c..cccccceeueenee. 13

2.1.6 Dividend PayOUt RALIO ..........ccceeiueiiiiieie e shiia e e 14
2.1.7 Harga Seaam ... e... S, 000 0 0 0 % e 15
2.1.8 Analisis RaSI0 KEUANGAN ..........ccueiieiiieieiieiie e staese s stae b anee e ssaasan e neas 17
2.2 Peneliiamglerdanulu ......... ..o @ covene el e B 20
2.3 Kerangka Berpikil.........ccociiiiiiiiiie ittt e nas 23
2.4 Hipotesis PeNElitian..............cccocveiiieeniieie e sree s esieseesne e s nsiifibe e 27
BAB LI METODE PENELITIAN ..ot e 30
3. 5:algpsi danWaktlrRenelitian ... . ... . e e 30
3.2’ Populasi dan SAMPEL ......ccceeviiiiiiiieiee e 30
2. 18Plas ... AL AN L 30
2.2 SAMPEL ... b e e el 30
3.3 Variabel Penelitian dan Definisi Operasional ..............c.cccoocciteiitic i, 31
3.3.1 Vatigbel Peneliffon®r. . ..o om0 WL 31
3.3.2 Definisi OPerasional.............cccueiieiiieiiee e eska s s 31
3.4 Teknik Pengumpulan Data. e 34
3.5 TeKNIK ANAIISIS DAtA........ccviiviiiitiiiiiiiiee s 34
3.5.L.Uji Analisis DeSKIIPTIT ........ooverviiiiiiiiieie i esi B e 32
3.0°2 LA prSPtGlaiC o e gl 35
5.5.251 Wil NPHNEI oG, g 503 PR, oo it cee e eeessreesnnenesneesrnssesflosans 85
3.5.2.2 Uji MUILIKOIINEAIIAS ....ecvieiiieiie ittt 36
3.5.2.3 Uji HeterosKedastiSItas. .........ccccviiiieiieiieeiie e 36
3.5.2.4 UjJi AULOKOTEIAST ...t 37

Xi



3.5.3 UJi HIPOESIS .vviiieiieie et skes ettt sra e 37

3.5.3.1 Analisis Jalur (Path ANalysis) .........ccccoviieiiere ittt 37
3.5.3.2 Uji Ramsfal (Ujig t). Somms.... 000 2 0 8 W . ... 39
3.5.4 Koefisien"DeermINASI ...........cceeerrrereenerereenerre e B el e 40
BAB IV HASIL PENELITIAN DAN PEMBAHASAN.........coeiiiiieie. 41
4.1 HaSIBRBNElItian .............cccoeiiieiiiesnie e B 41
4.1.1 Gambaran Umum Sampel .........ccccooviiiiiiiice et sais e 41
4.1Qnalisis Dalgies. . W ... NN ... .. N ... .. 43
4.1.2.2Analisis Data Deskriptif.........cccccuveeiiiiiiiiene it 43
4.1.2.2 Uji ASUMST KIGSIK ....ccveiuriiiiiiiicii s 46
%1 2488 Normalifastiiiint. ... AL .. 46
4.1.2.2.2 Uji MUIIKOINEAITAS ......veeiveieeiiie it 47
4.1.2.2.3 Uji HeteroKedastiSItas ..........cccevveiierieiiciiecie e e st 49
4.1.2.2.4 Uji AULOKOTEIAST....ccteiiueveereaieeiii e sdietne e asbeestteseeseeesreessesibnnseesneennenns 50
4.1.3 AnalisiS REGreSi JalUr...........ccouviiiiiieiiec e esba st 52
4.1.3.1 Pengaruh CR,Gr, ROE, TATO EPS Terhadap DPR...........ccccccoevnvirnnnnn. 52
4.1.3.2 Pengaruh CR,Gr, ROE, TATO EPS, DPR Terhadap Harga Saham......... 53
L ADTHIPOLESHS L. ] Bt gl e TS 56
4,324, TSt ST i T gl e 0 Al R i 56
Z.1.5;Uji KOGFiSIN IDRIeHiNAS g stqiw s, it e rrers e e fonmmaasieeereeenesseeessesssesseessesnss flesane 59
4.2 Pembahasan Hasil Penelitian ............ccooeiiiiiiiiiice 61
BAB V KESIMPULAN DAN SARAN .....c.ooiii e 81
5.1 KESIMPUIAN ..ot 79

xii



' THE @* :
ié UNIVERSITY %



